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NATURE OF BUSINESS 

Cape Agulhas Municipafily is a local municipality performing the functions as set out In the Constitution. (Act no 105 of 1996) 
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South African Category B Municipality (Local Municipality) as defined by the Municipal Structures Act. (Act no 117 of 1998) 
JURISDICTION 
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£ Thiel (Ms) 


MUNICIPAL MANAGER 
Mr R Stevens 

CHIEF FINANCIAL OFFICER 
MrH Schlebush 


REGISTERED OFFICE 
PO Box 51, Bredasdorp, 7280 
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Municipal Finance Management Act (Act no 56 of 2003) Luftig & Son 
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Value Added Tax Act 

Municipal Structures Act (Act no 1 1 7 of 1 998) 

Municipal Systems Act (Act no 32 of 2000) 

Municipal Planning and Performance Management Regulations 
Water Services Act (Act no 108 of 1997) 

Housing Act (Act no 107 of 1997) 

Municipal Property Rates Act (Act no 6 of 2004) 

Electricity Act (Act no41 of1987) 

Skills Development Levies Act (Act no 9 of 1999) 

Employment Equity Act (Act no 55 of 1998) 

Unemployment Insurance Act {Act no 30 of 1966) 

Basic Conditions of Employment Act (Act no 75 of 1997) 

Supply Chain Management Regulations, 2005 
Collective Agreements 
Infrastructure Grants 
SALBC Leave Regulations 
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Mr JGA Niewoudt) 

Mr MR Dennis 

Mr RG Mitchell (Executive Mayor) 
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APPROVAL OF FINANCIAL STATEMENTS 

I am responsible for the preparation of these annual financial statements, which are set out 
on pages 1 to 59 in terms of Section 126 (1) of the Municipal Finance Management Act and 
which I have signed on behalf of the Municipality. 



Mr R Stevens 
Municipal Manager 
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CAPE AGULHAS LOCAL MUNICIPALITY 


STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2010 


NET ASSETS AND LIABILITIES 
Net Assets 

Capital Replacement Reserve 
Housing Development fund 
Valuation Roll Reserve 
Accumulated Surplus 

Non-Current Liabilities 

Long-term Liabilities 
Employee benefits 

Current Liabilities 

Consumer Deposits 
Current Employee benefits 
Trade and other payables 

Unspent Conditional Government Grants and Receipts 

Unspent Public Contributions 

Taxes 

Current Portion of Long-term Liabilities 

Total Net Assets and Liabilities 
ASSETS 

Non-Current Assets 

Property, Plant and Equipment 
Investment Property 
Intangible Assets 
Long-Term Receivables 

Current Assets 

Inventory 

Trade Receivables from exchange transactions 

Other Receivables from non-exchange transactions 

Unpaid Conditional Government Grants and Receipts 

Operating Lease Asset 

Current Portion of Long-term Receivables 

Cash and Cash Equivalents 

Total Assets 


Notes 


2 

2 

2 


3 

4 


5 

6 

7 

8 

9 

10 
3 


11 

13 

14 

15 


16 

17 

18 
8 

19.1 

15 

20 


2010 

R 

2009 

R 

241 708 429 

234 664 583 

55 000 000 

1 337 286 
500 000 
184 871 143 

60 000 000 

1 337 286 

173 327 297 

19 612 098 

19 806 767 

1 316 620 
18 295 478 

2 308 522 

17 498 245 

27 815 075 

20 659 801 

2 636 951 

3 647 773 

8 529 677 

11 160 799 

5 000 
855 741 
979 134 

2 390 948 

2 633 216 

8 457112 

5 540 129 

306 730 

1 231 666 

289 135 601 

275 031 152 

211 591 662 

193 878 858 

175 281 729 
35 822 083 

36 094 
461 655 

158 381 030 

34 923 693 

574 135 

77 544 040 

81 152 294 

1 182 537 

5 526 471 

1 320 809 

1 786 213 

14 421 

5 380 

67 708 209 

1 097 650 

6 765 889 

2 444 627 

37 244 

5 120 

70 801 765 

289 135 601 

275 031 152 
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CAPE AGULHAS LOCAL MUNICIPALITY 


STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2010 


REVENUE 



2010 

2003 


2009 

Notes 

(Actual) 

(Restated) 

Adjustments 

(Previously reported) 


R 

R 

R 

R 


Revenue from Non-excliange Transactions 
Taxation Revenue 
Property faxes 
Transfer Revenue 

Government Grants and Subsidies • Capital 
Government Grants and Subsidies - Operating 
Public Contributions and Donations 

Other Revenue 

Actuarial Gains 
Fines 

Revenue from Exchange Transactions 
Service Charges 

Rental of Facilities and Equipment 
Interest Earned - external investments 
Interest Earned • outstanding debtors 
Licences and Permits 
Agency Serwces 
Other Income 

Total Revenue 

EXPENDITURE 

Employee related costs 
Remuneration of Councillors 
Debt Impairment 
Oepreciatlort and Amortisalion 
Repairs and Maintenance 
Finance Charges 
Bulk Purchases 
Contracted sendees 
Other Operating Grant Expenditure 
General Expenses 

Total Expenditure 

Operating Surplus for the Year 

Gain/(Loss) on disposal of Property, Plant and Equipment 

NET SURPLUS/(DEFICIT) FOR THE YEAR 



69 814 346 

46 242 689 

262 307 

45 980 362 


26 316 236 

22 853 798 

- 

22 853 798 

21 

1 26 316 236 

j 22 853 798 

- 

22 853 798 


42 979 085 

21 557 490 

40 000 

21 517 490 

22 

6 100 297 

3 920 121 


3 920121 

22 

35 658 788 

17 597 369 

- 

17 597 369 


1 220 000 

40 000 

40 000 

- 


519025 

1 831 382 

222 307 

1 609 075 


- 

222 307 

222 307 

. 


519 025 

1 609 075 

- 

1 603 075 


76 721 567 

72 498 653 

(3 460 247) 

75 858 900 

23 

62 667 063 

55 469 764 

(3 460 247) 

58 930 011 


4 541 010 

4 141 424 

- 

4 141 424 


5 032 534 

8 376 260 

- 

8 376 260 


508 609 

542 221 

. 

542 221 


965 182 

664 329 

- 

664 323 


961 735 

877 803 

_ 

877 803 

24 

2 045 434 

2 426 851 

- 

2 426 851 


146 535 913 

118 741 322 

(3 197 940) 

121 939 262 


26 

46 465500 

39 823 594 

2 014 794 

37 808 800 

27 

2 776 078 

2 625 633 

. 

2 625 633 

28 

2 703 990 

2 047 297 

. 

2 047 287 


5 594115 

4 860 614 


4 880 614 


7 326 328 

8 755 917 


6 755 917 

29 

458 763 

593 337 

. 

593 337 

30 

24 947 778 

20 298 010 


20 298 010 


658722 

883 044 

883 044 



23 813163 

6 970 210 

8 147 334 

822 876 

31 

22 448 874 

21 590 531 

(10 486 905) 

32 077 436 


139 193 311 

106 468 187 

(1 441 733) 

107 903 920 


7 342 602 

12 273135 

(1 756 207) 

14 029 342 


(298 756) 

492 955 

- 

492 955 


7 043 845 

12 766 090 

(1 766 207) 

14 522 297 
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CAPE AGULHAS LOCAL MUNICIPALITY 


STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2010 



Valuation 

Housing 

Capital 

Accumulated 

Total 


Roll 

Development 

Replacement 

Surplus 



Reserve 

Fund 

Reserve 




R 

R 

R 

R 

R 

Balance at 1 JULY 2008 

. 

1 325 717 

. 

235 076 882 

236 402 599 

Correction of error - See Note 33.3 

- 

- 

. 

1 831 391 

1 831 391 

Change in accounting policy - See Note 32.06 

- 

- 

- 

(16 335 496) 

(16 335 496) 

Restated Balance at 1 JULY 2008 

. 

1 325 717 

. 

220 572 776 

221 898 493 

Net Surplus/{Deficit) for the year 

- 


. 

12 766 090 

12 766 090 

Transfer from CRR 

- 


60 000 000 

(60 000 000) 


Transfer to Housing Development Fund 


11 569 


(11 569) 

- 

Balance at 30 JUNE 2009 

- 

1 337 286 

60 000 000 

173 327 297 

234 664 583 

Net Surp!us/(Deficit) for the year 

- 

. 

. 

7 043 845 

7 043 845 

Transfer to CRR 

- 

- 

11 226 001 

(11 226 001) 


Property, Plant and Equipment purchased 

- 

- 

(16 226 001) 

16 226 001 


Transfer to Valuation Roll Reserve 

500 000 



(500 000) 

- 

Balance at 30 JUNE 2010 

500 000 

1 337 286 

S5 000 000 

184 871 143 

241 708 428 
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CAPE AGULHAS LOCAL (WUNICIPALITY 


CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2010 


CASH FLOW FROM OPERATING ACTIVITIES 

Notes 

2010 

R 

2009 

R 

Cash receipts from ratepayers, government and other 

Cash paid to suppliers and employees 


145 186 486 
(128 758 155) 

107 267 185 
(92 895 928) 

Cash generated by operations 

Interest Received 

Interest Paid 

34 

16 428 330 

5 541 143 
(458 763) 

14 371 257 

8 918 482 
(593 337) 

Net Cash from Operating Activities 


21 510 710 

22 696 402 

CASH FLOW FROM INVESTING ACTIVITIES 




Purchase of Property, Plant and Equipment 

Proceeds on Disposal of Fixed Assets 

Increase in investment property (Public contribution) 
Proceeds on Disposal of Investment Properties 

Decrease in Long-term Receivables 

Purchase of Intangible Assets 


(22 788 154) 

(900 000) 

122 220 
{39 900) 

(25146 771) 
795 857 
(40 000) 
78 032 

Net Cash from Investing Activities 


(23 605 834) 

(24 312 882) 

CASH FLOW FROM FINANCING ACTIVITIES 




Loans repaid 

Increase in Consumer Deposits 


(1 244 435) 

246 003 

(959 492) 
87 511 

Net Cash absorbed from Financing Activities 


(998 433) 

(871 981) 

NET DECREASE IN CASH AND CASH 

EQUIVALENTS 


(3 093 556) 

(2 488 462) 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

35 

70 801 765 

67 708 209 

73 290 226 
70 801 765 

NET DECREASE IN CASH AND CASH 

EQUIVALENTS 


(3 093 556) 

(2 488 462) 
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CAPE AGULHAS MUNICIPALITY 


ACCOUNTING PRINCIPLES AND POLICIES NOTES APPLIED IN THE 
FINANCIAL STATEMENTS 


1.1 . BASIS OF PREPARATION 

The annual financial slatements have been prepared on an accrual basis of accounting and are in 
accordance with historical cost convention unless specified otherwise. 

These annual financial statements have been prepared in accordance with Directive 5 
"Determining the GRAP Reporting Framework”, issued by the Accounting Standards Board. 

The standards are summarised as follows: 


GRAP1 

Presentation of Financial Statements 

GRAP 2 

Cash Flow Statements 

GRAP 3 

Accounting Policies, Changes in Accounting Estimates and Errors 

GRAP 4 

The Effects of changes In Foreign Exchange Rates 

GRAP 5 

Borrowing Costs 

GRAP 6 

Consolidated and Separate Financial Statements 

GRAP 7 

Investments in Associate 

GRAP 8 

Interests In Joint Ventures 

GRAP 9 

Revenue from Exchange Transactions 

GRAP 10 

Financial Reporting in Hyperinflationary Economics 

GRAPH 

Construction Contracts 

GRAP 12 

Inventories 

GRAP 13 

Leases 

GRAP 14 

Events after the reporting dale 

GRAP 16 

Investment Property 

GRAP 17 

Property, Plant and Equipment (PPE) 

GRAP 19 

Provisions, Contingent Liabilities and Contingent Assets 

GRAP 100 

Non-Current Assets Held for Sale and Discontinued Operations 

GRAP 101 

Agricultural 

GRAP 102 

Intangible assets 

IPSAS 20 

Related Party Disclosure 

IFRS 3 (AC140) 

Business Combinations 

IFRS4{AC141) 

Insurance Contracts 

IFRS 6 (AC143) 

Exploration for and Evaluation of Mineral Resources 

IFRS 7 {AC144) 

Financial Instruments: Disclosure 

IAS12(AC102) 

Income Taxes 
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CAPE AGULHAS MUNICIPALITY 


IAS 19 (AC116) 

Employee Benefits 

IAS 32 (AC125) 

Financial instruments: Presentation 

IAS 39 (AC133) 

Recognition and Measurement 

SIC -20 (AG421) 

Income Taxes - Recovery of Revaluated Non-Depreciable Assets 

SIC -25 (AC425) 

Income Taxes - Changes In the Tax Status on an Entity or its 

Shareholders 

SIC -29 (AC429) 

Service Concessions Arrangements - Disclosures 

IFRIC 2 (AC435) 

Members’ Shares in Co-operative Entities and Similar Instruments 

IFRIC4(AC437) 

Determining whether an Arrangement contains a Lease 

IFRIC 9 {AC442) 

Reassessment of Embedded Derivatives 

IFRIC 12 (AC445) 

Service Concession Arrangements 

IFRIC 13 (AC446) 

Customer Loyally Programmes 

IFRIC 14(AC447) 
IASI 9 

The Limit on a Defined Benefit Asset, Minimum Funding Requirements 
and their Interaction 

IFRIC 15 (AC448) 

Agreements for the Construction of Real Estate 

IFRIC 16 (AC449) 

Hedges in a Net Investment in a Foreign Operation 


Accounting policies for material transactions, events or conditions not covered by the above 
GRAP have been developed In accordance with paragraphs 7, 11 and 12 of GRAP 3. 

A summary of the significant accounting policies, which have been consistently applied except 
where an exemption or transitional provision has been granted, are disclosed below. 

Assets, liabilities, revenue and expenses have not been offset except when offsetting is permitted 
or required by a Standard of GRAP. 

The accounting policies applied are consistent with those used to present the previous year's 
financial statements, unless explicitly stated. The details of any changes in accounting policies 
are explained in the relevant notes to the Financial Statements. 

In terms of Directive 4: “Transitional Provisions for Medium and Low Capacity Municipalities" 
issued by the Accounting Standards Board the municipality has adopted the transitional 
provisions for the following GRAP Standards: 

GRAP 12 - inventories; 

GRAP 1 3 - Leases; 

GRAP 16 - investment Property; 

GRAP 17 - Property, Plant and Equipment; 

GRAP 19 - Provisions, Contingent Liabilities and Contingent Assets; 

GRAP 1 00 - Non-current Assets Held for Sale and Discontinued Operations; 

GRAP 102 - Intangible AsseU. 

1 .2. PRESENTATION CURRENCY 

Amounts reflected in the financial statements are In South African Rand and at actual values. No 
financial values are given in an abbreviated display format. No foreign exchange transactions are 
included in the statements. 
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CAPE AGULHAS MUNICIPALITY 


1.3. GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern basis. 

1.4. COMPARATIVE INFORMATION 

Budget information in accordance with GRAP 1, has been provided in an annexure to these 
financial statements and forms part of the audited annual financial statements. 

When the presentation or classification of Items In the annual financial statements Is amended, 
prior period comparative amounts are restated, unless a standard of GRAP does not require the 
restatements of comparative information. The nature and reason for the reclassification Is 
disclosed. Where material accounting errors have been identified In the current year, the 
correction is made retrospectively as far as is practicable, and the prior year comparatives are 
restated accordingly. Where there has been a change In accounting policy In the current year, 
the adjustment is made retrospectively as far as Is practicable, and the prior year comparatives 
are restated accordingly. 

1.6. standards, amendments TO STANDARDS AND INTERPRETATIONS ISSUED BUT NOT 
YET EFFECTIVE 


The following GRAP standards have been Issued but are not yet effective and have not been 
early adopted by the municipality; 


GRAP 18 

Segment Reporting 

GRAP 21 

Impairment of non-cash-generating assets 

GRAP 23 

Revenue from Non-Exchange Transactions (Taxes and Transfers) 

GRAP 24 

Presentation of Budget Information in Financial Statements 

GRAP 25 

Employee Benefits 

GRAP 26 

Impairment of cash-generating assets 

GRAP 103 

Heritage Assets 


1.6. FOREIGN CURRENCY TRANSACTIONS 

The Municipality will not Incur a foreign currency liability other than that allowed by the MFMA. 

1.7. RESERVES 

1. 7. 1 Housing Development Fund 

The Housing Development Fund was established in terms of the Housing Act. {Act No. 107 of 
1997). Loans from National and Provincial Government, used to finance housing selling schemes 
undertaken by the Municipality, were extinguished on 1 April 1998 and transferred to the Housing 
Development Fund. Housing selling schemes, both completed and In progress as at 1 April 
1998, were also transferred to the Housing Development Fund. In terms of the Housing Act, all 
proceeds from housing developments, which include rental income and sale of houses, must be 
paid into the Housing Development Fund. Monies standing to the credit of the Housing 
Development Fund can be used only to finance housing developments within the municipal area 
subject to the approval of the Provincial MEC responsible for housing. 
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CAPE AGULHAS MUNiaPALITY 


1. 7.2 Capital Replacement Reserve (CRR) 

In order to finance the provision of Infrastructure and other items of property, plant and equipment 
from internal sources, amounts are transferred from the accumulated surplus / (deficit) to the 
CRR. The cash in the CRR can or>ly be utilized to finance items of property, plant and equipment. 
The CRR is reduced and the accumulated surplus / (Deficit) are credited by a corresponding 
amount when the amounts In the CRR are utilized. 

1.7.3 Revaluation Reserve 

The surplus arising from the revaluation of game is credited to a non-distributable reserve. On 
disposal, the net revaluation surplus is transferred to the accumulated surplus / (deficit) while 
gains or losses on disposal, based on revaluated amounts, are charged to the Statement of 
Financial Performance. 

1.7.4 Valuation Reserve 

The aim of this reserve is to ensure sufficient cash resources are available to undertake a 
General Valuation as per the Municipal Property Rales Act. 

The contribution to this reserve per year should be approximately 25% of the anticipated cost of 
the General Valuation. 

1.8. LEASES 

1. 8. 1 Municipality as Lessee 

Leases are classified as finance leases where substantially all the risks and rewards associated 
with ownership of an asset are transferred to the municipality. Transfer of ownership is not 
required to be recognised as a finance lease. Property, plant and equipment or intangible assets 
subject to finance lease agreements are initially recognised at the lower of the asset’s fair value 
and the present value of the minimum lease payments. The corresponding liabilities are initially 
recognised at the inception of the lease and are measured as the sum of the minimum lease 
payments due In terms of the lease agreement, discounted for the effect of Interest. In 
discounting the lease payments, the municipality uses the interest rate that exactly discounts the 
lease payments and unguaranteed residual value to the fair value of the asset plus any direct 
costs incurred. 

Subsequent to initial recognition, the leased assets are accounted for in accordance with the 
stated accounting policies applicable to property, plant and equipment or Intangibles. The lease 
liability is reduced by the lease payments, which are allocated between the lease finance cost 
and the capital repayment using the effective Interest rate method. Lease finance costs are 
expensed when incurred. The accounting policies relating to derecognition of financial 
instruments are applied to lease payables. 

Operating leases are those leases that do not fall within the scope of the above definition. 
Operating lease rentals are recognised on a straight-line basis over the term of the relevant 
lease. 

1.8.2 Municipality as Lessor 

Under a finance lease, the municipality recognises the lease payments to be received in terms of 
a lease agreement as an asset (receivable). The receivable Is calculated as the sum of ail the 
minimum lease payments to be received, plus any unguaranteed residual accruing to the 
municipality, discounted at the interest rate implicit In the lease. The receivable Is reduced by the 
capital portion of the lease instalments received, with the interest portion being recognised as 
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CAPE AGULHAS MUNICIPAUTY 


interest revenue on a time proportionate basis. The accounting policies relating to derecognition 
and impairment of financial instruments are applied to lease receivables. 

Rental income from operating leases Is recognised on a straight-line basis over the term of the 
relevant lease. 


1.9. UNSPENT CONDITIONAL GRANTS 

Unspent conditional grants are financial liabilities that are separately reflected on the Statement 
of Financial Position. They represent unspent government grants, subsidies and contributions 
from the public. 

This liability always has to be cash-backed. The following provisions are set for the creation and 
utilisation of this creditor: 

• Unspent conditional grants are recognised as a liability when the grant is received. 

o When grant conditions are met an amount equal to the conditions met are transferred to 
revenue In the Statement of Financial Performance. 

• The cash which backs up the creditor Is invested until it is utilised. 

• Interest earned on the investment Is treated in accordance with grant conditions, if it is 
payable to the funder it Is recorded as part of the creditor. If it is the Municipality’s interest it 
is recognised as interest earned in the Statement of Financial Performance. 

1.10. PROVISIONS 

Provisions are recognised when the municipality has a present or constructive obligation as a 
result of past events, It Is probable that an outflow of resource embodying economic benefits will 
be required to settle the obligation and a reliable estimate of the provision can be made. 
Provisions are reviewed at reporting date and adjusted to reflect the current best estimate! 
Vyhere the effect is material, non-current provisions are discounted to their present value using a 
discount rate that reflects the market’s current assessment of the time value of money, adjusted 
for risks specific to the liability (for example in the case of obligations for the rehabilitation of 
land). 

The municipality does not recognise a contingent liability or contingent asset. A contingent 
liability is disclosed unless the possibility of an outflow of resources embodying economic benefits 
is remote. A contingent asset Is disclosed where an inflow of economic benefits is probable. 

Future events that may affect the amount required to settle an obligation are reflected in the 
amount of a provision where there is sufficient objective evidence that they will occur. Gains from 
the expected disposal of assets are not taken Into account in measuring a provision. Provisions 
are not recognised for future operating losses. The present obligation under an onerous contract 
is recognised and measured as a provision. 

A provision for restructuring costs is recognised only when the following criteria over and above 
the recognition criteria of a provision have been met: 

(a) The municipality has a detailed formal plan for the restructuring identifying at least: 

® the business or part of a business concerned; 

® the principal locations affected; 

® the location, function and approximate number of employees who will be 
compensated for terminating their services; 
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o the expenditures that will be undertaken; and 
® when the plan will be implemented. 

(b) The municipality has raised a valid expectation in those affected that it will carry out the 
restructuring by starting to implement that plan or announcing its main features to those 
affected by it. 

The amount recognised as a provision shall be the best estimate of the expenditure required to 
settle the present obligation at the reporting date. 

Provisions shall be reviewed at each reporting dale and adjusted to reflect the current best 
estimate. If It is no longer probable that an outflow of resources embodying economic benefits or 
service potential will be required to settle the obligation, the provision shall be reversed. 

1.11. EMPLOYEE BENEFITS 

(a) Post Retirement Medical obligations 

The municipality provides post-retirement medical benefits by subsidizing the medical aid 
contributions of certain retired staff according to the rules of the medical aid funds. Council 
pays 70% as contribution and the remaining 30% are paid by the members. The 
entitlement to these benefits Is usually conditional on the employee remaining in service up 
to retirement age and the completion of a minimum service period. The present value of 
the defined benefit liability is actuarlally determined in accordance with IAS 1 9 - Employee 
benefits (using a discount rate applicable to high quality government bonds). The plan is 
unfunded. 

These contributions are charged to the Statement of Financial Performance when 
employees have rendered the service entitling them to the contribution. The unrecognised 
liability was calculated by means of the projected unit credit actuarial valuation method. 
The liability in respect of current pensioners Is regarded as fully accrued, and is therefore 
not split between a past (or accrued) and future In-service element. The liability is 
recognised at the fair value of the obligation. 

Actuarial gains and losses arising from the experience adjustments and changes in 
actuarial assumptions. Is charged or credited to the Statement of Financial Performance in 
the period that it occurs. These obligations are valued periodically by Independent qualified 
actuaries. 

(b) Accrued Leave Pay 

Liabilities for annual leave are recognised as they accrue to employees. The liability is 
based on the total amount of leave days due to employees at year end and also on the 
total remuneration package of the employee. 


1.12. PROPERTY, PLANT AND EQUIPMENT 
1.12.1 Initial Recognition 

Property, plant and equipment are tangible non-current assets (including Infrastructure assets) 
that are held for use In the production or supply of goods or services, rental to others, or for 
administrative purposes, and are expected to be used during more than one year. Items of 
property, plant and equipment are initially recognised as assets on acquisition date and are 
Initially recorded at cost. The cost of an item of property, plant and equipment Is the purchase 
price and other costs attributable to bring the asset to the location and condition necessary for it 
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to be capable of operating in the manner intended by the municipality. Trade discounts and 
rebates are deducted in arriving at the cost. The cost also includes the necessary costs of 
dismantling and removing the asset and restoring the site on which it is located. 

When significant components of an item of property, plant and equipment have different useful 
lives, they are accounted for as separate items (major components) of property, plant and 
equipment. 

Where an asset is acquired by the municipality for no or nominal consideration (i.e. a non- 
exchange transaction), the cost is deemed to be equal to the fair value of that asset on the date 
acquired. 

Where an item of property, plant and equipment is acquired In exchange for a non-monetary 
asset or monetary assets, or a combination of monetary and non-monetary assets, the assets 
acquired Is initially measured at fair value (the cost). It the acquired item's fair value was not 
determinable, it’s deemed cost is the carrying amount of the asset(s) given up. 

Major spare parts and servicing equipment qualify as property, plant and equipment when the 
municipality expects to use them during more than one period. Similarly, if the major spare parts 
and servicing equipment can be used only In connection with an item of property, plant and 
equipment, they are accounted for as properly, plant and equipment. 

1.12.2 Subsequent Measurement - Revaluation Model 

Subsequent to initial recognition, Land and Buildings are carried at a revalued amount, unless 
otherwise stated In the relevant Notes to the Financial Statements, being its fair value at the date 
of revaluation less any subsequent accumulated depreciation and impairment losses. 

An increase in the carrying amount of an asset as a result of a revaluation is credited directly to a 
revaluation surplus reserve, except to the extent that it reverses a revaluation decrease of the 
same asset previously recognised in surplus or deficit. 

A decrease in the carrying amount of an asset as a result of a revaluation is recognised in surplus 
or deficit, except to the extent of any credit balance existing in the revaluation surplus in respect 
of that asset. 

1.12.3 Subsequent Measurement- Cost Model 

Subsequent to initial recognition, items of property, plant and equipment are measured at cost 
less accumulated depreciation and impairment losses. Land is not depreciated as it Is deemed to 
have an indefinite useful life. 

Where the municipality replaces parts of an asset, It derecognises the part of the asset being 
replaced and capitalises the new component. Subsequent expenditure incurred on an asset is 
capitalised when it increases the capacity or future economic benefits associated with the asset. 

1.12.4 Depreciation and Impairment 

Depreciation Is calculated on the depreciable amount, using the straight-line method over the 
estimated useful lives of the assets. Depreciation of an asset begins when It is available for use, 
i.e. when It is in the location and condition necessary for It to be capable of operating in the 
manner intended by management. Components of assets that are significant in relation to the 
whole asset and that have different useful lives are depreciated separately. The estimated useful 
lives, residual values and depreciation method are reviewed at each year end, with the effect of 
any changes in estimate accounted for on a prospective basis. The annual depreciation rates are 
based on the following estimated useful lives 
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Years 


Years 

Infrastructure 


Other 


Roads and Paving 

10-25 

Buildings 

100 

Pedestrian Malls 

20 

Specialist vehicles 

10-20 

Electricity 

20-30 

Other vehicles 

5-7 

Water 

15-20 

Office equipment 

3-7 

Sewerage 

15-20 

Furniture and fittings 

5-15 

Housing 

30 

Watercraft 

15 



Bins and containers 

5 

Community 


Specialised plant and 


Buildings 

100 

Equipment 

5-15 

Recreational Facilities 

20-30 

Other plant and 


Security 

5 

Equipment 

2-5 

Halls 

100 

Landfill sites 

20 

Libraries 

100 

Quarries 

25 

Parks and gardens 

15-20 

Emergency equipment 

5-15 

Other assets 

15-20 

Computer equipment 

5 

Heritaqe Assets and Land 




Heritage Assets 

50-lnfinite 



Land 

Infinite 



Finance lease assets 




Office equipment 

3 



Other assets 

5-6 




Property, plant and equipment are reviewed at each reporting date for any indication of 
Impairment. If any such indication exists, the asset’s recoverable amount is estimated. The 
impairment charged to the Statement of Financial Performance is the excess of the carrying value 
over the recoverable amount. 

An impairment Is reversed only to the extent that the asset’s carrying amount does not exceed 
the carrying amount that would have been determined had no impairment been recognised. A 
reversal of an impairment is recognised in the Statement of Financial Performance. 

1.12.5 De-recognition 

Items of property, plant and equipment are derecognised when the asset Is disposed or when 
there are no further economic benefits or service potential expected from the use of the asset. 
The gain or loss arising on the disposal or retirement of an item of property, plant and equipment 
is determined as the difference between the sales proceeds and the carrying value and is 
recognised in the Statement of Financial Performance. 


1.13. INTANGIBLE ASSETS 
1.13.1 Initial Recognition 

An Intangible asset is an Identifiable non-monetary asset without physical substance. 

An asset meets the identiflability criterion in the definition of an intangible asset when it: 

• is separable, i.e. is capable of being separated or divided from the entity and sold, transferred, 
licensed, rented or exchanged, either individually or together with a related contract, asset or 
liability; or 
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o arises from contractual rights (including rights arising from binding arrangements) or other 
legal rights (excluding rights granted by statute), regardless of whether those rights are 
transferable or separable from the entity or from other rights and obligations. 

The municipality recognises an intangible asset in its Statement of Financial Position only when it 
is probable that the expected future economic benefits or service potential that are attributable to 
the asset will flow to the municipality and the cost or fair value of the asset can be measured 
reliably. 

Internally generated intangible assets are subject to strict recognition criteria before they are 
capitalised. Research expenditure Is never capitalised, while development expenditure Is only 
capitalised to the extent that; 

® the municipality intends to complete the intangible asset for use or sale; 

* It is technically feasible to complete the intangible asset; 

• the municipality has the resources to complete the project; and 

® it is probable that the municipality will receive future economic benefits or service potential. 
Intangible assets are initially recognised at cost. 

Where an intangible asset is acquired by the municipality for no or nominal consideration (i.e. a 
non exchange transaction), the cost is deemed to be equal to the fair value of that asset on the 
date acquired. 

Where an Intangible asset is acquired In exchange for a non-monetary asset or monetary assets, 
or a combination of monetary and non-monetary assets, the asset acquired is initially measured 
at fair value (the cost). If the acquired Item’s fair value was not determinable, it’s deemed cost is 
the carrying amount of the asset(s) given up. 

1.13.2 Subsequent Measurement- Cost Model 

Intangible assets are subsequently carried at cost less accumulated amortisation and 
impairments. The cost of an intangible asset is amortised over the useful life where that useful 
life Is finite. Where the useful life is indefinite, the asset is not amortised but is subject to an 
annual impairment test. 

1.13.3 Amortisation and Impairment 

Amortisation Is charged so as to write off the cost or valuation of intangible assets over their 
estimated useful lives using the straight line method. Amortisation of an asset begins when it is 
available for use, i.e. when it is in the condition necessary for It to be capable of operating in the 
manner intended by management. Components of assets that are significant in relation to the 
whole asset and that have different useful lives are amortised separately. The estimated useful 
lives, residual values and amortisation method are reviewed at each year end, with the effect of 
any changes in estimate accounted for on a prospective basis. The annual amortisation rates 
are based on the following estimated useful lives: 

Intangible Assets Years 

Computer Software 3 

1.13.4 De-recognition 

Intangible assets are derecognised when the asset is disposed or when there are no further 
economic benefits or service potential expected from the use of the asset. The gain or loss 
arising on the disposal or retirement of an intangible asset is determined as the difference 


Accounting Policy - 2010 


AP-15 


CAPE AGULHAS MUNICIPALITY 


between the sales proceeds and the carrying value and Is recognised in the Statement of 
Financial Performance. 

1.14. INVESTMENT PROPERTY 

1.14.1 Initial Recognition 

Investment property shall be recognised as an asset when, and only when: 

« it is probable that the future economic benefits or service potential that are associated 
with the investment property will flow to the entity, and 
• the cost or fair value of the investment property can be measured reliably. 

Investment property includes property (land or a building, or part of a building, or both land and 
buildings held under a finance lease) held to earn rentals and/or for capital appreciation, rather 
than held to meet service delivery objectives, the production or supply of goods or services, or the 
sale of an asset in the ordinary course of operations. 

At initial recognition, the municipality measures investment property at cost including transaction 
costs once it meets the definition of Investment property. However, where an Investment property 
was acquired through a non-exchange transaction (I.e. where it acquired the investment property 
for no or a nominal value), its cost is Its fair value as at the date of acquisition. 

Transfers are made to or from investment property only when there Is a change in use. For a 
transfer from investment property to owner occupied property, the deemed cost for subsequent 
accounting is the fair value at the date of change In use. If owner occupied property becomes an 
Investment property, the municipality accounts for such property in accordance with the policy 
stated under property, plant and equipment up to the date of change in use. 

The cost of self-constructed investment property is the cost at date of completion. 

1. 14.2 Subsequent Measurement - Cosf Model 

Subsequent to initial recognition, items of investment property are measured at cost less 
accumulated depreciation and Impairment losses. Land is not depreciated as it is deemed to 
have an Indefinite useful life. 

1. 14.3 Depreciation and impairment 

Depreciation is calculated on the depreciable amount, using the straight-line method over the 
estimated useful lives of the assets. Depreciation of an asset begins when it is available for use, 
I.e. when It Is in the location and condition necessary for it to be capable of operating in the 
manner intended by management. Components of assets that are significant in relation to the 
whole asset and that have different useful lives are depreciated separately. The estimated useful 
lives, residual values and depreciation method are reviewed at each year end, with the effect of 
any changes In estimate accounted for on a prospective basis. 

Investment Property Years 

Buildings 100 

1.14.4 De-recognition 

Investrnent property is derecognised when it is .disposed or when there are no further economic 
benefits expected from the use of the investment property. The gain or loss arising on the 
disposal or retirement of an item of Investment property is determined as the difference between 
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the sales proceeds and the carrying value and is recognised in the Statement of Financial 
Performance. 

1.-15. NON-CURRENT ASSETS HELD FOR SALE 

1.15.1 Initial Recognition 

Non-current assets and disposal groups are classified as held for sale if their carrying amount will 
be recovered through a sale transaction rather than through continuing use. This condition is 
regarded as met only when the sale is highly probable and the asset (or disposal group) is 
available for immediate sale In its present condition. Management must be committed to the sale, 
which should be expected to qualify for recognition as a completed sale within one year from the 
date of classification. 

1.15.2 Subsequent Measurement 

Non-current assets held for sale (or disposal group) are measured at the lower of carrying 
amount and fair value less costs to sell. 

A non-current asset is not depreciated (or amortised) while it Is classified as held for sale, or while 
it is part of a disposal group classified as held for sale. 

Interest and other expenses attributable to the liabilities of a disposal group classified as held for 
sale are recognised in surplus or deficit. 

1.16. CONSTRUCTION CONTRACTS 

Where the outcome of a construction contract can be estimated reliably, contract revenue and 
costs are recognised by reference to the stage of completion of the contract activity at the 
reporting date, as measured by either the proportion that contract costs incurred for work 
performed to date bear to the estimated total contract costs or surveys of work done or 
completion of a physical proportion of the contract work. 

Variations In contract work, claims and incentive payments are included to the extent that they 
have been agreed with the customer. 

When the outcome of a construction contract cannot be estimated reliably, contract revenue Is 
recognised to the extent that contract costs incurred are recoverable. Contract costs are 
recognised as an expense in the period in which they are incurred. 

When it is probable that total contract costs will exceed total contract revenue, the expected loss 
is recognised as an expense immediately. 

1.17. IMPAIRMENT OF ASSETS 

The municipality assesses at each reporting date whether there is an indication that an asset may 
be impaired. If any indication exists, or when annual impairment testing for an asset is required, 
the municipality estimates the asset’s recoverable amount. An asset's recoverable amount is the 
higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in 
use and Is determined for an individual asset, unless the asset does not generate cash inflows 
that are largely independent of those from other assets or groups of assets. Where the carrying 
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired 
and is written down to its recoverable amount. In assessing value in use, the estimated future 
cash flows are discounted to their present value using a pre-tax discount rate that reflects current 
market assessments of the time value of money and the risks specific to the asset. In determining 
fair value less costs to sell, an appropriate valuation model is used. Impairment losses are 
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recognised in the Statement of Financial Performance in those expense categories consistent 
with the function of the impaired asset. 

An assessment is made at each reporting date as to whether there is any indication that 
previously recognised impairment losses may no longer exist or may have decreased. If such 
indication exists, the municipality estimates the asset's or cash-generating unit’s recoverable 
amount. A previously recognised Impairment loss is reversed only If there has been a change in 
the assumptions used to determine the asset's recoverable amount since the last impairment loss 
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed 
its recoverable amount, nor exceed the carrying amount that would have been determined, net of 
depreciation, had no Impairment loss been recognised for the asset in prior years. Such reversal 
is recognised in the Income statement. 

1.18. INVENTORIES 

1.18.1 Initial Recognition 

Inventories comprise current assets held for sale, consumption or distribution during the ordinary 
course of business. Inventories are initially recognised at cost. Cost generally refers to the 
purchase price, plus non-recoverable taxes, transport costs and any other costs in bringing the 
inventories to their current location and condition. Where Inventory is manufactured, constructed 
or produced, the cost Includes the cost of labour, materials and overheads used during the 
manufacturing process. 

Where inventory is acquired by the municipality for no or nominal consideration (i.e. a non- 
exchange transaction), the cost is deemed to be equal to the fair value of the item on the date 
acquired. 

1.18.2 Subsequent Measurement 

Inventories, consisting of consumable stores, raw materials, work-in-progress and finished goods, 
are valued at the lower of cost and net realisable value unless they are to be distributed at no or 
nominal charge, in which case they are measured at the lower of cost and current replacement 
cost. Redundant and slow-moving inventories are identified and written down In this way. 
Differences arising on the valuation of Inventory are recognised In the Statement of Financial 
Performance in the year in which they arose. The amount of any reversal of any write-down of- 
inventories arising from an increase In net realisable value or current replacement cost Is 
recognised as a reduction In the amount of Inventories recognised as an expense in the period In 
which the reversal occurs. 

The carrying amount of Inventories is recognised as an expense In the period that the Inventory 
was sold, distributed, written off or consumed, unless that cost qualifies for capitalisation to the 
cost of another asset. 

In general, the basis of allocating cost to inventory items Is the weighted average method. 

1.19. FINANCIAL INSTRUMENTS 

Financial instruments recognised on the balance sheet include trade and other receivables, cash 
and cash equivalents, annuity loans and trade and other payables. 

1.19.1 Initial Recognition 

Financial instruments are initially recognised when the municipality becomes a party to the 
contractual provisions of the instrument at fair value plus, in the case of a financial asset or 
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financial iiabilily not at fair value through profit or loss, transaction costs that are directly 
attributable to the acquisition or issue of the financial asset or financial liability 

1.19.2 Subsequent Measurement 

Financial Assets are categorised according to their nature as either financial assets at fair value 
through profit or loss, held-to-maturity, loans and receivables, or available for sale. Financial 
Liabilities are categorised as either at fair value through profit or loss or financial liabilities carried 
at amortised cost ("other”). The subsequent measurement of financial assets and liabilities 
depends on this categorisation and, in the absence of an approved GRAP Standard on Financial 
Instruments, is in accordance with IAS 39. 

1.19.2.1 Investments 

Investments, which include fisted government bonds, unlisted municipal bonds, fixed 
deposits and short-term deposits invested In registered commercial banks, are categorised 
as either held-to-maturity where the criteria for that categorisation are met, or as loans and 
receivables, and are measured at amortised cost. Where investments have been impaired, 
the carrying value is adjusted by the impairments and is calculated as being the difference 
between the carrying amount and the present value of the expected future cash flows flowing 
from the instrument. On disposal of an investment, the difference between the net disposal 
proceeds and the carrying amount is charged or credited to the Statement of Financial 
Performance. 

1.19.2.2 Trade and Other Receivables 

For amounts due from debtors carried at amortised cost, the municipality first assesses 
whether objective evidence of impairment exists individually for financial assets that are 
individually significant, or collectively for financial assets that are not individually significant. 
Objective evidence of Impairment includes significant financial difficulties of the debtor, 
probability that the debtor will enter bankruptcy or financial reorganisation and default or 
delinquency In payments (more than 90 days overdue). If the municipality determines that 
no objective evidence of impairment exists for an individually assessed financial asset, 
whether significant or not, It includes the asset in a group of financial assets with similar 
credit risk characteristics and collectively assesses them for impairment. Assets that are 
individually assessed for impairment and for which an impairment loss is, or continues to be, 
recognised are not included in a collective assessment of impairment. 

If there Is objective evidence that an impairment loss has been incurred, the amount of the 
loss is measured as the difference between the asset's carrying amount and the present 
value of estimated future cash flows (excluding future expected credit losses that have not 
yet been incurred). The carrying amount of the asset is reduced through the use of an 
allowance account and the amount of the loss is recognised in the Statement of Financial 
Performance. Interest income continues to be accrued on the reduced carrying amount 
based on the original effective Interest rate of the asset. Loans together with the associated 
allowance are written off when there is no realistic prospect of future recovery and all 
collateral has been realised or has been transferred to the municipality. If, in a subsequent 
year, the amount of the estimated impairment loss Increases or decreases because of an 
event occurring after the impairment was recognised, the previously recognised impairment 
loss is increased or reduced by adjusting the allowance account. If a future write-off is later 
recovered, the recovery Is recognised in the income statement. 

The present value of the estimated future cash flows is discounted at the financial asset's 
original effective interest rate, If material. If a loan has a variable Interest rate, the discount 
rate for measuring any impairment loss Is the current effective interest rate. 
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1.19.2.3 Trade Payables and Borrowings 

Financial liabilities consist of trade payables and borrowings. They are categorised as 
financial liabilities held at amortised cost, are initially recognised at fair value and 
subsequently measured at amortised cost using an effective interest rate, which is the initial 
carrying amount, less repayments, plus interest. 

1.19.2.4 . Cash and Cash Equivalents 

Cash includes cash on hand {Including petty cash) and cash with banks. Cash equivalents 
are short-term highly liquid investments, readily convertible into known amounts of cash that 
are held with registered banking institutions with maturities of three months or less and are 
subject to an insignificant risk of change in value. For the purposes of the cash flow 
statement, cash and cash equivalents comprise cash on hand, highly liquid deposits and net 
of bank overdrafts. The municipality categorises cash and cash equivalents as financial 
assets: loans and receivables. 

Bank overdrafts are recorded based on the facility utilised. Finance charges on bank 
overdraft are expensed as incurred. Amounts owing In respect of bank overdrafts are 
categorised as financial liabilities: other financial liabilities carried at amortised cost. 

1.19.3 De-recognition of Financial instruments 

1.19.3.1 Financial Assets 

A financial asset (or, where applicable a part of a financial asset or part of a group of similar 
financial assets) is derecognised when: 

• the rights to receive cash flows from the asset have expired; or 

• the municipality has transferred Its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without materia! delay to a 
third party under a ‘pass-through’ arrangement; and either (a) the municipality has 
transferred substantially all the risks and rewards of the asset, or (b) the municipality 
has neither transferred nor retained substantially all the risks and rewards of the asset, 
but has transferred control of the asset. 

When the municipality has transferred its rights to receive cash flows from an asset or has 
entered into a pass-through arrangement, and has neither transferred nor retained 
substantially all the risks and rewards of the asset nor transferred control of the asset, a new 
asset is recognised to the extent of the municipality’s continuing involvement in the asset. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum amount 
of consideration that the municipality could be required to repay. 

When continuing Involvement takes the form of a written and/or purchased option (including 
a cash settled option or similar provision) on the transferred asset, the extent of the 
municipality's continuing involvement is the amount of the transferred asset that the 
municipality may repurchase, except that in the case of a written put option (including a cash 
settled option or similar provision) on an asset measured at fair value, the extent of the 
municipality’s continuing involvement is limited to the lower of the fair value of the transferred 
asset and the option exercise price. 

1.19.3.2 Financial Liabilities 
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A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. 

When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, 
such an exchange or modification is treated as a de-recognitlon of the original liability and 
the recognition of a new liability, and the difference In the respective carrying amounts is 
recognised in the Statement of Financial Performance. 


1.19.4 Offsetting of Financial Instruments 

Financjal assets and financial liabilities are offset and the net amount reported in the Statement of 
Financial Position if, and only if, (here is a currently enforceable legal right to offset the 
recognised amounts and there Is an intention to settle on a net basis, or to realise the assets and 
settle the liabilities simultaneously. 

1.20. REVENUE 

1.20.1 Revenue from Non-Exchange Transactions 

Revenue from non-exchange transactions refers to transactions where the municipality received 
revenue from another entity without directly giving approximately equal value in exchange. 
Revenue from non-exchange transactions is generally recognised to the extent that the related 
receipt or receivable qualifies for recognition as an asset and there is no liability to repay Ihe 
amount. 

Revenue from property rates is recognised when the legal entitlement to this revenue arises. 
Collection charges are recognised when such amounts are legally enforceable. Penalty interest 
on unpaid rates is recognised on a time proportionate basis as an exchange transaction. 

Fines constitute both spot fines and summonses. Revenue from spot fines and summonses is 
recognised when payment is received. 


Revenue from public contributions and donations is recognised when all conditions associated 
with the contribution have been met or where the contribution is to finance property, plant and 
equipment, when such Items of property, plant and equipment qualifies for recognition and first 
becomes available for use by the municipality. Where public contributions have been received 
but the municipality has not met the related conditions, it is recognised as an unspent public 
contribution (liability). 

Revenue from third parties i.e. insurance payments for assets impaired, are recognised when it 
can be measured reliably and is not being offset against the related expenses of repairs or 
renewals of the impaired assets. 

Contributed property, plant and equipment is recognised when such items of property, plant and 
equipment qualifies for recognition and become available for use by the municipality. 

Revenue from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based 
on legislated procedures, including those set out in the Municipal Finance Management Act (Act 
No. 56 of 2003) and Is recognised when the recovery thereof from the responsible councillors or 
officials is virtually certain. 

Revenue shall be measured at the fair value of the consideration received or receivable. 
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When, as a result of a non-exchange transaction, a municipality recognises an asset. It also 
recognises revenue equivalent to the amount of the asset measured at Its fair value as at the date 
of acquisition, unless it is also required to recognise a liability. Where a liability is required to be 
recognised it will be measured as the best estimate of the amount required to settle the present 
obligation at the reporting date, and the amount of the increase in net assets, if any, recognised 
as revenue. When a liability Is subsequently reduced, because the taxable event occurs or a 
condition is satisfied, the amount of the reduction in the liability will be recognised as revenue. 


1.20.2 Revenue from Exchange Transactions 

Revenue from exchange transactions refers to revenue that accrued to the municipality directly in 
return for services rendered/ goods sold, the value of which approximates the consideration 
received or receivable. 

Service charges relating to electricity and water are based on consumption. Meters are read on a 
monthly basis and are recognised as revenue when invoiced. Provisional estimates of 
consumption are made monthly when meter readings have not been performed. The provisional 
estimates of consumption are recognised as revenue when Invoiced. Adjustments to provisional 
estimates of consumption are made in the Invoicing period in which meters have been read. 
These adjustmen.ls are recognised as revenue In the Invoicing period. Revenue from the sale of 
electricity prepaid meter cards are recognised at the point of sale. 

Service charges relating to refuse removal are recognised on a monthly basis by applying the 
approved tariff to each property that has improvements. Tariffs are determined per category of 
property usage 

Service charges from sewerage and sanitation for residential and business properties are levied 
monthly based on a fixed tariff. 

Revenue from the sale of electricity prepaid meter cards Is recognised at the point of sale. 

Interest revenue is recognised using the effective interest rate method. 

Revenue from the rental of facilities and equipment is recognised on a straight-line basis over the 
term of the lease agreement. 

Dividends are recognised on the date that the Municipality becomes entitled to receive the 
dividend. 

Revenue arising from the application of the approved tariff of charges is recognised when the 
relevant service is rendered by applying the relevant tariff. This includes the issuing of licences 
and permits. 

Revenue from the sale of goods is recognised when substantially all the risks and rewards in 
those goods are passed to the consumer. 

Revenue arising out of situations where the municipality acts as an agent on behalf of another 
entity (the principal) Is limited to the amount of any fee or commission payable to the municipality 
as compensation for executing the agreed services. 

Revenue shall be measured at the fair value of the consideration received or receivable. 
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The amount of revenue arising on a transaction is usually determined by agreement between the 
entity and the purchaser or user of the asset or service. It is measured at the fair value of the 
consideration received or receivable taking into account the amount of any trade discounts and 
volume rebates allowed by the entity. 

In most cases, the consideration is in the form of cash or cash equivalents and the amount of 
revenue is the amount of cash or cash equivalents received or receivable. However, when the 
inflow of cash or cash equivalents Is deferred, the fair value of the consideration may be less than 
the nominal amount of cash received or receivable. When the arrangement effectively constitutes 
a financing transaction, the fair value of the consideration is determined by discounting all future 
receipts using an Imputed rate of interest. The imputed rate of interest Is the more clearly 
determinable of either; 

® The prevailing rate for a similar instrument of an issuer with a similar credit rating: or 

• A rate of Interest that discounts the nominal amount of the instrument to the current cash 

sales price of the goods or services. 

The difference between the fair value and the nominal amount of the consideration is recognised 
as interest revenue and In accordance with the relevant Standards of GRAP on Financial 
Instruments. 

When goods or services are exchanged or swapped for goods or services which are of a similar 
nature and value, the exchange is not regarded as a transaction that generates revenue. When 
goods are sold or services are rendered in exchange for dissimilar goods or services, the 
exchange is regarded as a transaction that generates revenue. The revenue is measured at the 
fair value of the goods or services received, adjusted by the amount of any cash or cash 
equivalents transferred. When the fair value of the goods or services received cannot be 
measured reliably, the revenue is measured at the fair value of the goods or services given up, 
adjusted by the amount of any cash or cash equivalents transferred. 

1.20.3 Grants, Transfers and Donations (Non-Exchange Revenue) 

Grants, transfers and donations received or receivable are recognised when the resources that 
have been transferred meet the criteria for recognition as an asset. A corresponding liability is 
raised to the extent that the grant, transfer or donation Is conditional. The liability is transferred to 
revenue as and when the conditions attached to the grant are met. Grants without any conditions 
attached are recognised as revenue when the asset is recognised. 

1.21. RELATED PARTIES 

Individuals as well as their close family members, and/or entities are related parties if one party 
has the ability, directly or indirectly, to control or jointly control the other party or exercise 
significant influence over the other party in making financial and/or operating decisions. It 
includes full-time councillors, being the Executive Mayor, Deputy Mayor and Speaker. Key 
management personnel is defined as the Municipal Manager, Chief Financial Officer and all other 
managers reporting directly to the Municipal Manager or as designated by the Municipal 
Manager. 

1.22. UNAUTHORISED EXPENDITURE 

Unauthorised expenditure is expenditure that has not been budgeted, expenditure that is not in 
terms of the conditions of an allocation received from another sphere of government, municipality 
or organ of state and expenditure In a form of a grant that Is not permitted in terms of the 
Municipal Finance Management Act (Act No. 56 of 2003). Unauthorised expenditure is 
accounted for as an expense in the Statement of Financial Performance and where recovered, it 
Is subsequently accounted for as revenue in the Statement of Financial Performance. 
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1.23. IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act 
(Act No. 56 of 2003). the Municipal Systems Act (Act No. 32 of 200), the Public Office Bearers 
Act, and (Act. No. 20 of 1998) or is in contravention of the Municipality’s Supply Chain 
Management Policy. Irregular expenditure excludes unauthorised expenditure. Irregular 
expenditure is accounted for as expenditure in the Statement of Financial Performance and 
where recovered, it is subsequently accounted for as revenue in the Statement of Financial 
Performance. 

1 .24. FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain and could have been 
avoided had reasonable care been exercised. Fruitless and wasteful expenditure is accounted 
for as expenditure in the Statement of Financial Performance and where recovered, it is 
subsequently accounted for as revenue in the Statement of Financial Performance. 

1.25. CONTINGENT LIABILITIES 

All known contingent liabilities are reflected In the financial statements. 

1 .26. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS 

in the process of applying the Municipality's accounting policy, management has made the 
following significant accounting judgements, estimates and assumptions, which have the most 
significant effect on the amounts recognised in the financial statements: 

Operating lease commitments - the Municipality as lessor 

The Municipality has entered into commercial property leases on its investment property portfolio. 
The Municipality has determined that it retains all the significant risks and rewards of ownership 
of these properties, and so accounts for them as operating leases. 

Pension and other post-employment benefits 

The cost of defined benefit pension plans and other employment medical benefits is determined 
using actuarial valuations. The actuarial valuation involves making assumptions about discount 
rates, expected rates of return on assets, future salary increases, mortality rates and future 
pension Increases. Due to the long-term nature of these plans, such estimates are subject to 
significant uncerlainty. 

Impairment of trade receivables 

The calculation in respect of the impairment of debtors is based on an assessment of the extent 
to which debtors have defaulted on payments already due, and an assessment of their ability to 
make payments based on their creditworthiness. This was performed per service-identifiable 
categories across all classes of debtors. 

Property, plant and equipment 

The useful lives of assets are based on management's estimation. Management considers the 
impact of technoiogy, availability of capital funding, service requirements and required return on 
assets to determine the optimum useful life expectation, where appropriate. The estimation of 
residua! values of assets is also based on management's judgement whether the assets will be 
sold or used to the end of their useful lives, and in what condition they will be at that time. 
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Provisions and contingent liabUities 

Management judgement is required when recognising and measuring provisions and when 
measuring contingent liabilities. Provisions are discounted where the effect of discountina is 
material using actuarial valuations. ^ 


Revenue Recognition 

Revenue from Non-Exchange Transactions and Accounting Policy 
1.20 2 on Revenue from Exchange Transactions describes the conditions under which revenue 
will be recognised by management of the municipality. 

in making their judgement, management considered the detailed criteria for the recognition of 
revenue as set out in GRAP 9: Revenue from Exchange Transactions and GAMAP 9; Revenue 
as far as Revenue from Non-Exchange Transactions is concerned (see Basis of Preparation note 
1.20 above). Specifically, whether the municipality, when goods are sold, had transferred to the 
buyer the significant risks and rewards of ownership of the goods and when services are 
rendered whether the service has been performed. The management of the municipality is 
satisfied that recognition of the revenue In the current year is appropriate. 

1 .27. TAXES ~ VALUE ADDED TAX 

Revenue, expenses and assets are recognised net of the amounts of value added tax. The net 
amount of Value added tax recoverable from, or payable to, the taxation authority Is included as 
part of receivables or payables in the balance sheet. 

1.28. AMENDED DISCLOSURE POLICY 

Amendments to accounting policies are reported as and when deemed necessary based on the 
relevance of any such amendment to the format and presentation of the financial statements The 
principal amendments to matters disclosed in the current financial statements include 
fundamental errors, and the treatment of assets financed by external grants. 
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NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 


NET ASSET RESERVES 


2010 2009 

R R 


RESERVES 

Capital Replacement Reserve 
Housing Development fund 
Valuation Roll Reserve 

Total Net Asset Reserve and Liabilities 
LONG TERM LIABILITIES 

Annuity Loans - At amortised cost 
Capitalised Lease Liability - At amortised cost 


l-ess; Currenl Portion transferred to Current Liabailies 

Annuity Loans - At amortised cost 
Capitalised Lease Liability - At amortised cost 

Total Long-term Liabilities - At amortised cost using the effective interest rate method 

Annuity loans at amortised cost is calculated at 15.00%-17.13% Interest rale, with first maturity date of 31 
December 2010 and last maturity date of 30 June 2017. The schedule of conlractual makirity analysis for 
Annuity Loans: 

The obligations under annuity loans are scheduled below; 


Amounts payaUe under annuity loans: 
PayaNe vrilhln one year 
Payable within two to five years 
Payable after five years 


Less; Future finance obligations 
Present value of annuity obligations 

The obligations under finance leases are scheduled below: 


Amounts payable under finance (eases: 
PayaWe within one year 
PayaWe within two to five years 


Less; Future finance obligations 
Present value of lease obligations 

Leases are secured by property, plant and equipment- Note 12 

EMPLOYEE BENEFITS 

Post Retirement Benefits - Refer to Note 4.2 
Long Service Awards - Refer to Note 4.3 

Total Non-current Employee Benefit Liabilities 


Post Reifrement Benefits 

Balance 1 July 
Contribution for the year 
Expenditure for the year 
Actuarial Loss/fGaIn) 

Total post retirement benefits 30 June 
Less: Transfer of Current Portion - Note 6 
Balance 30 June 


56.837.286 81.337.28 


55.000,000 

60.000,00 

1,337,286 

1.337.26 

500,000 


56,837,286 

61,337,28 


1,390.969 

1.946,37 

904,785 

1,593,81; 

2,296,754 

3,640,18! 

979.134 

1,231,661 

390,235 

542,64: 

588,900 

689,02: 


1,316,619 

2,308,62; 


Minimum 
annuity payments 

685,774 

1,042,587 

476,871 

870.622 

1.389,866 

689,506 

2.105,232 

2,949,993 

(714,263) 

(1,003,818 

1,390,989 

1,946,376 

Minimum 


lease payments 


668,617 

851,017 

335,285 

1,003,902 

1,003,902 

1,854,919 

(99.117) 

(261,106) 

304,785 

1,593,813 


16,147.043 

15.698.384 

2.148.435 

1,799,861 

18.296.478 

17,498,245 


16,197,860 

14,604.497 

2,284.433 

2,197,119 

(576,982) 

(455,148) 

(1.201.300) 

(148,608) 

16,704,011 

16,197,860 

(556,968) 

(499.476) 

16.147.043 

15,698,384 
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2010 

2009 

Lona Service Awarris 

R 

R 

Balance 1 July 

Contribution for the year 

Expenditure for the year 

Actuarial Loss/(Gain) 

1,930,123 

404,374 

(130,262) 

83,934 

1,730.99 

385.78 

(112.96t 

(73,69! 

Total long service 30 June 

2,288,163 

1,930,12; 

Less: Transfer of Otirrenf Pnriion - Mnlf R 

(139,734) 

(130,26: 

Balance 30 June 

2,148,435 

1,799.86- 

TOTAL NON-CURRENT EMPOLYEE BENEFITS 



Balance 1 July 

Contribution for the year 

Expenditure for the year 

Actuarial Loss/(Gain) 

18,127,983 

2,688.807 

(707.244) 

(1.117.366) 

1 6,335, 49e 
2.582.90J 
(568.114 
(222,307 

Total employee benefits 30 June 

18,992,180 

18,127,983 

Less: Transfer of Current Pnrtinn - Note ft 

(696,702) 

(629,738 

Balance JOJurre 

18,295,478 

17,498,245 


4.1 Post Retirement Benefits 
Cape Joint Pension Fund 

The fund comprises a defined benem section and a defined conlributlon section. The Cape Joint Pension 
Fund Is a multt-employer plan and the contribution rate payable Is 9 % .by emf^oyees and 18 % by the 
Municipality. In respect of the defined benefit section the last valuation was performed for the year ended 30 
June 2009 revealed that (he fund Is In a sound financial position with a funding level of 100% (30 June 2008 - 
106.5%). Actuarial valuations also determined that there was a funding shortfall In the Investment return for 
the 30 June 2009 financial year. Refer to Current Employee Benefits - note 6. 


Cage Retirement Fund 

The fund comprises a defined benefit section and a defined contribution section. The contribution rate paW by 
members( 3 %) and the Municipality (18%) Is sufficient to fund the benefits acauing from the fund in fulure. In 
respect of the defined benefit section the last valuation performed for the year ended 30 June 2009 revealed 
that the fund Is In a sound financial position with a funding level of 100.3% (30 June 2008 - 103.3%). 


MunfclosI Councillors Pensfon Fund 

The Municipal Councillors Pension Fund operates as a defined contribution scheme. The conlributlon rate 
paid by members (13,75%) and Ihe Munlclpal(ty(1S%) is sufficient to fund the benefits accruing from the fund in 
the fulure. 

4.2 Post Retirement Benefits 


The Post Retirement Benefit Plan is a defined benefit plan, of which Ihe members are made up as follows: 

In-serwe (employee) members 

Continuation members (e.g. Retirees, widows, orphans) 

Total Members 


86 86 

24 24 


110 110 


The liability in respect of past serwce has been estimated to be as follows: 

ln-sen,4ce members 
Continuation members 

Totai Liability 

The munfcipality makes monthly contributions for health care arrangements to the following medical aid 
schemes: 

BonHas; 

LA Health 
Hosmed 

Samwumed; and 
Keyheaith. 


7,624,519 7,393,487 

9.079,492 8.804.373 

16,704,011 16,197,860 
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The Future-service Cost for the ensuing year is estimated to be R786 428. wrhereas the interest- Cost for (he 
next year is estimated to be R1 007 524. 


Key actuarial assumptions used: 

}) Rate of interest 
Discount rate 

Health Care Cost Inflation Rate 
Net Effective Discount Rate 

ii} Mortality rates 


2010 2009 

% % 


9.22% 

7.27% 

1.82% 


9.09'51 

I.ITA 

1.23»/{ 


The PA 80 ultimate table, rated dovrn by 1 year of age was used by the actuaries, 
iil) Normal retirement age 


It has been assumed that in-service members wll retire at age 60, which then impltdliy allows for expected 
rates of early and ill-health retirement. 


The amounts recognised In the Statement of Financial Position are as follows: 

Present value of fund obligations 
Net liabil!ty/(asset} 

The munlclpalfty has elected to recognise the full Increase in this defined benefit liabtfity immediately as per 
iAS 19, Employee Benefits, paragraph 165 (a). 

Reconciliation of present value of fund obligation: 

Present value of fund obligation al the beginning of the year 
Total expenses 

Current service cost 
Interest Cost 
Benefits Paid 

Actuarial (galns)/losses 

Present value of fund obligation at the end of the year 
Lesa; Transfer of Current Portion - Note 6 
Balance 30 June 


2010 

2009 

R 

R 

16,704,011 

16.197.860 

16,704.011 

16.197,860 


16,197,660 

1.707,451 

14,604,497 

1,741,971 

834,475 

648,348 

1,449,958 

1,548,771 

{576,082} 

(455,148) 

(1,201,300) 

(148,608) 

16,704,011 

18.197,860 

(656,968} 

(499,476) 

16,147,043 

16,698,384 


EMPLOYEE BENEFITS (CONTINUE) 


Sensitivity Analysis on the Accrued Liability 


4.3 



In-service 

members 

Continuation 


Assumption 

liability 

members liability 

Total liability 

(Rm) 

(Rm) 

(Rm) 

Central Assumptions 

The effect of movements In the assumptions are as follows: 

7.625 

9.079 

16.704 


Assumption 

Change 

In-service 

members 

liability 

(Rm) 

Continuation 
members liability 
(Rm) 

Total liability 
(Rm) 

% change 

Health care inflation 

1% 

9.569 

10.223 

19.792 

Health care Inflation 

-1% 

6.129 

8.111 

14,240 


Post-re«rement mortality 

-1 year 

7.884 

9.362 

17.248 


Average retirement age 

-1 year 

8.451 

9.079 

17.530 


Withdrawal Rate 

-50% 

8.661 

9.079 

17.740 



Long Service Bonuses 


The Long Ser\rfce Bonus plans are defined benefit plans. As al year end, 542 emi^oyees were eligible for Long 
Service Bonuses. 


The Future-service Cost for the ensuing year is estimated to be R219 771, v/hereas the Interest cost for the 
next year is estimated to be R373 035. 
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2010 2009 

Key actuafial assumplions used: % % 

i) Rate of interest 


Discount rate 

9.17% 

9.22‘ 

General Salary Infialion (long-term) 

6.56% 

6,81‘ 

Net Effective Discount Rate applied to salary-related Long Service Bonuses 

2.45% 

2.26' 


2010 

2009 

The amounts recognised in the Statement of Financial Position are as follows: 

R 

R 

Present value of fund obligations 

2,288,169 

1,930,12 

Net liability/(asset) 

2,288,169 

1,930,123 

Reconciliation of present value of fund obligation: 

Present value of fund obligation at the beginning of the year 

1.930.123 

1,730,999 

Total expenses 

274,112 

272,823 

Current ser\rice cost 

232,206 

201,997 

interest Cost 

172,168 

183,792 

Benefits Paid 

(130,262) 

(112,966 

Actuarial (gains}/iosses 

63,934 

(73,699 

Present value of fund obligation at the end of the year 

2,288.169 

1.930.123 

Less: Transfer of Current Portion - Note 6 

(139.734) 

(130,262 

Balance 30 June 

2,148,435 

1,799,861 


Sensitivity Analysis on the Unfunded Accrued Liability 


Liability 


Assumption 

Change 

(Rm) 

% change 

Central assumptions 


2.288 

General salary Inflation 

1% 

2.485 

931 

General salary inHatlon 

-1% 

2.114 

-831 

Average retirement age 

•2yrs 

2.047 

-11% 

Average retirement age 

2yfs 

2.488 

9% 

Wthdrawal rates 

-50% 

2.752 

20% 

CONSUMER DEPOSITS 




Eieciricity 


1.700,794 

1,565,157 

Water 


936,156 

825,791 

Total Consumer Deposits 


2.636.960 

2.390.948 

Guarantees held in lieu of Elecricity and Water Deposits 


. 



The fair value of consumer deposits approximate dieir carrying value. Interest is not paid on these amounts. 
6 CURRENT EMPLOYEE BENEFITS 


Current Portion of Post Retirement Benefits - Note 4 556,968 499,476 

Current Portion of Long-Service Provisions - Note 4 139,734 130,262 

Performance Bonuses 513,528 330,950 

SlaffLeave 2.164.782 1,672,527 

Pension Fund Shortages 272,760 


Total Current Employee BenoHts 3,647,773 2,633,216 

The movement in current employee benefits are reconcfled as follows: 


Performance Bonuses 


Balance at beginning of year 
Contribution to current portion 
Expenditure incurred 

Balance at end of year 


330,950 

513,528 330,950 

(330,950) 

513,528 330,950 


Performance bonuses are being paid to Munidpal Manager and Directors after an evaluation of performance 
by the councfl. There is no possibflity of reimbursement 
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2010 2009 

R R 

Staff Leave 


Balance at beginning of year 

1,672.527 

705,600 

Contribution to current portion 

905,879 

1,240,841 

Expenditure incurred 

(413,625) 

(273,913; 

Balance at end of year 

2,164,782 

1,672,527 

Staff leave accrued to employees according to collective agreement. Prcnnsion is made for the full cost of 
accrued leave at reporting date. This provision wit be realised as employees take leave. ITiere is no possibiity 
of reimbursement. 



Pension 

Balance at beginning of year 


. 

Contribution to current portion 

272,760 

- 

Balance at end of year 

272,760 

- 

The CoudI belongs to the Cape Joint Pension Fund. The condHtons of the fund stipulate that any shortfall in 
the fund may be recovered from municipalities. The fund Inrficated that a shortfall arose and that the 
municipality is liable for Uils contribution. 



TRADE AND OTHER PAYABLES 

Trade PayaUes 

5.314,309 

4,523.051 

Pre-Pald Electricity 

71,744 

53,259 

Balance previously reported 


- 

Correction of error - Refer note 33.2 


53.259 

Debtors with credit balances 

624,697 

89,390 

Sundry Creditors 

370,708 

423,209 

Payments received in advance 

151,931 

700,833 

Retentions 

952,711 

1,415,377 

Sundry Deposits 

1,043,579 

1,251,992 

Total Trade Payables 

8,629,877 

8,457,112 

Payables are being paid within 30 days as prescribed by the MFMA. Payables are being recognised net of any 
discounts. 

Sundry deposits indude Hall, Builders and Housing Deposits. 



UNSPENT CONDITIONAL OOVERNMENT GRANTS AND RECEIPTS 

Unspent Grants 

11,160,799 

5,540,129 

National and Provincial Government Grants 

10,958.889 

5,540,129 

Other Sources 

201,910 

- 

Lgss: Unpaid Grants 

1.786,213 

- 

National and Provincial Government Grants 

1,786,213 

- 

Total Conditional Grants and Receipts 

9,374,686 

5,640,129 

See appendix ”F“ for reconciliation of grants from other spheres of government. The Unspent Grants are cash- 
backed by term deposits. The municipality complied with the conditions attached to all grants received to the 
extent of revenue recognised. No grants were withheld. 



UNSPENT PUBLIC CONTRIBUTIONS 

Soccer 2010 

5,000 

- 

Total Unspent Public Conlributions 

6,000 

- 

ReconcDialion public contributions 



Soccer 2010 

Opening balance 



Contributions received 

5,000 

- 

Conditions met - Transferred to revenue 

- 

• 

Closing balance 

5,000 

- 
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VAT Payable 
VAT Receivable 


NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

2010 

R 


2009 

R 


1,866,233 306, 73C 

(1,010.493) 

855.741 306,730 


VAT is payable/receivable on Ihe cash basis. 
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11 PROPERTY, PLANT AND EQUIPMENT 
30 JUNE 2010 


Reconciliation of Carrying Value 


Carrying value at 1 JULY 2009 
Cost 

Original Cost 
Ar^uslment- Register 

Accumulated Depreciation on 1 JULY 2009 

Original Accumulated Depredatiort 
Adjuslmenl - Register 

Acquisitions 

Depreciation 

Carrying value of disposafs/lransfers/impairments 
Cost 

Accumulated Depredation 

Carrying value at 30 JUNE 2010 
Cost 

Original Cost 

Accumulated Depreciation 
Ortglnal Cost 


Land and 
Buildings 

R 

Infrastructure 

R 

Community 

R 

Lease 

Assets 

R 

Other 

R 

Total 

R 

51.943,196 

83.923.358 

3,813,088 

2,392,541 

16,308,845 

158,381,030 

61,807,917 

105.884.750 

4,096.110 - 

3,620,434 

20,486,363 

195.695.573 

59,025,424 

2.582.493 

110.423.243 

(4.638.492) 

5.677.709 

(1.581,599) 

3,620,434 

16.948.764 

3,537,598 

195.695,573 

0 

(9.664.720) 

(21,961.392) 

(283.022) 

(1,227.893) 

(4.177,517) 

(37,314.543) 

(9.663.106) 

(1.615) 

(22.052.756) 

91,364 

(598,675) 

315.654 

(1,227.893) 

(3,772,114) 

(405,403) 

(37,314.643) 

.. . 

320.000 

16,011.897 

2,268,753 

- 

4.187.503 

22,788,154 

(185.237) 

(4.011.7S9) 

(83,975) 

(311,800) 

(995,928) 

(5,588,699) 


(298.766) (298.756) 

(605.256) (605.256) 

306,501 306.501 


52.077,959 95,923.497 S.997,8$7 2,080,741 19,201,665 175.281,729 


. 61.927,917 

121.896.648 

6,364,863 

3,620,434 

24.068.610 

217,878,471 

(9.849,958) 

(25.973.151) 

(386,996) 

(1,539,693) 

(4,866,944) 

(42.596,742) 


30 JUNE 2009 


Reconciliation of Carrying Value 

Land and 



Lease 




Buildings 

Infrastructure 

Community 

Assets 

Other 

Total 


R 

R 

R 

R 

R 

R 

Ganrying value at 1 JULY 2008 

82,175,839 

71,612.916 

4.8S7.291 

2,434,472 

12,320,950 

173,301,468 

Cost 

91,697,166 

90,166,891 

5.321,363 

3,292,104 

15,417,247 

205.894,770 

Original Coal 

89,678,883 

90,166,891 

5,321.363 

3,292,104 

15,403,691 

203,862,931 

Correction of error > Note 33.1 

2,016,282 

• 

• 

- 

13,556 

2.031,839 

Accumulated Oepreelallon 

(9,521,327) 

(18.653,975) 

(484.071) 

(657,632) 

(3,096.297) 

(32,593.302) 

Original Accumulated Depredation 

(8,890,904) 

(18,739,919) 

(453,649) 

(896,488) 

(3,461,433) 

(32.442,393) 

Correclion of error - Note 33.1 

(630,423) 

85,944 

(10.423) 

38.857 

365,136 

(1 50.909) 



Acquisitions 

2.465.058 

20,256,412 

366,346 

328,330 

1,720,624 

25.146.771 

Transfers fromf((o) Investment Properties • Note 13 

(34,865.303) 

- 

• 

- 

- 

(34.865.303) 

Change in accounting poBcy - Refer note 32.04 
-Cost 

(34,930,800) 





(34,930.800) 

- Accumufaled Deprecialim 

45.497 

- 

- 

- 

• 

45,497 

Depreciation 

(187.276) 

(3,398.789) 

(134,604) 

(370.261) 

(788,074) 

(4.879,004) 

Carrying value of disposals 

(226,000) 

(52) 

- 

- 

(76.850) 

(302,902) 

Cost 

(226.000) 

(60) 

- 

- 

(189.107) 

(415,167) 

Accumulated OefM'edalion 

- 

8 

• 

- 

112,257 

112.265 

Carrying value at 30 JUNE 2009 

49,362,318 

88.370,487 

5,079,034 

2,392,541 

13,176,650 

158.381,030 

Cost 







Original Cost 

59.025.424 

110.423,243 

5,677,709 

3,620,434 

16.948.764 

195,695,673 

Accumulated Depreciation 







Original Cost 

(9,663,106) 

(22,052,756) 

(598,675) 

(1.227,893) 

(3,772.114) 

(37.314,543) 
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11 PROPERTY, PLANT AND EQUIPMENT 

The leased pfoperty, plani and equipmenl is secured as set ool in Nole 3. 

The Municipality identified olher properties, plant and equipment, wHh opening balances and acQusIments durtrtg lha year. 

Refer to Appendix B for more detail on property, plant and equipmenl. Irjcfuding those in the wirse of construction. 


Exemptions taken according to Directive 4 • Transitional Provisions for Medium and Low Capacity Municipalities - Note 49 

The Municipality has taken advantage of the transitional provisions set out In Obecltve 4. Provnsional amounts are set at RO.OO as it might have an effect on other classes of assets. The 
MunicipaHty Is h the process of tdenli^ing and itemizing all infrastruclure and community assets and olher prr^rty. iMant and equipmenl and will recakulale accumulated depredation once 
this exercise has been completed by 30 June 2011. At present depredatioo on these assets is calculated on an averaging basis whereby an average useful life has been estimated for eadi 
category of Infrastructure and community assets and other property plartt arjd equipment using gtobsl or other hisloricat costs recorded in the accounting records. 


• Review of useful life of item of PPE recognised in the annua! finartcial statements. (Paragraphs 50-61 arid 71f| 

• Revlevr erf the depreciation method af^ed to PPE recognised in the armual fmandal statements. (Paragraphs 62 aryl 77) 

- impairment of non-cash generating assets. (Paragraphs 64-63 and 75(eXv) — (vi)| 

- tmpaiimenl of cash generating assets. (Paragrafrfis 63 and 75(eKv) - (vi)J 
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2010 

2009 


R 

R 

INVESTMENT PROPERTY 



Net Carrying amount at 1 July 

34,923,693 


Acquisitions 

900,000 

40,00 

Depreciation for the year 

(1.610) 

(1.61 

Transfer from property, plant and equipment on 30 June 2008 • Refer note 32.0S 

- 

34,885,30 

Net Carrying amount at 30 June 

35,822,083 

34,923,69 

Cost 

35,825,303 

34,925,30 

Accumulated Depreciation 

(3.220) 

(1.61' 

Exemptions taken according to Directive 4 - Transitional Proviwns for Medium and Lovr Capacity 

Municipalities. Refer below 



GRAP 16 • Investment Properties 



The municipality opted to fake advantage of the transitional provisons as contained in Directive 4 of the 

Accounting Standards Board, Issued In February 2008. The municipality did not measure all (he Investment 
Properties: 



The munidpalily Is currently in a process of measuring an Investment Properties and have it valued In terms of 
GRAP 16 and it Is expected that this process vnll be completed ior inclusion in the 2011 finandal statements. 



Since the previous reporting dale the foliov^ng Investment Properties were measured at fair value In 
accordance with GRAP 16 and restated retrospectively: 



Land; 

35.709.8dO 

34,809.80C 

Bundings 

112,283 

113.69^ 

Total not previously recognised now restated relrospeclivety 

35.822.063 

34.d2l6dl 

There are no restrictions on the resllsabllity of Investment Property or the remittance of revenue and proceeds 
of disposal. 



There are no contractual obligations to purchase, construct or develop investment properly or for repairs, 
maintenance or enhancements. 



Estimated Fair Value of Investment Property at 30 June 

35,822,083 

34,923,693 

INTANGIBLE ASSETS 



Computer Software 



Acquisitions 

39.900 


Amortisation 

(3,806) 


Net Carrying amount at 30 June 

36,094 


Cost 

33,900 


Accumulated Amortisation 

(3,806) 



Exemptions taken according to Directive 4 ~ Transitlonat Provisions for Medium and Low Capacity 
Municipalities. Refer below 

GRAP 102 • Intangible Assets 

Tbe municipality opted to take advantage of transitional provisons as contained in Directive 4 of the 
Accounting Standards Board, issued in February 2008. The municipality did not measure ali the Intangible 
Assets In accordance with the standard, including the following: 

Computer Software; 

Intangible assets financed by v/ay of finance leases; 

Intangible assets transferred as a result of the transfer of functions; and 
Serwludes. 
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^40TES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 


LONG TERM RECEIVABLES 

Loans to organisations - at amortised cost 
Staff loans 

1ndi\idual housing loans 


Less: Current portion transferred to current receivaWes 

Loans to organisations - at amortised cost 
Individual housing loans 


Total Long Term Receivables 
INVENTORY 

Consumable Stores - Stationery and materials - At cost 
Water -At cost 

Total Irtventory 


Exemptions taken according to Directive 4 - TransUtonal Provisions for Medium and Lotv Capacity 
Municipalities. Refer to Note 49.2 


TRADE AND OTHER RECEIVABLES FROM EXCHANGE TRANSACTIONS 

Service Receivables 
Electricity 
Water 
Refuse 
Sewerage 
Other 

Total Service Receivables 
Less; Allowance for Doubtful Debts 

Net Service Receivables 

Other Receivables 
Asset sales 
Housing Rentals 

Total Other Receivables 
Less; Allowance for Doubtful Debts 

Net Other Receivables 


Total Net Receivables from Exchange Transactions 

Included In Uie outstanding balances are consumer debtors to the value of R416 899. who have made 
arrangements to repay their oulslanding debt over a re-negotiated period. 

Ageing of Receivables from Exchange Transactions 

(Eleclrleliy}: Aaelna 

Current (0 - 30 days) 

31 - GO Days 
61 - 90 Days 
+ 90 Days 

Total 


Wateri: Aaelna 

Current {0 - 30 days) 
31 - 60 Days 
61 - 90 Days 
+ 90 Days 

Total 


2010 

2009 

R 

R 

34.202 

39.32i 

- 

3.68f 

422,833 

536.24-; 

457,035 

5?9.25£ 

(5,380) 

(5.12C 

(5.380) 

(5,12C 

451,655 

674,135 

451,655 

574,135 


1,182,537 

1,097.650 

1,182,537 

1,097,650 


5,082,449 

4,249,700 

2,084,151 

1.937.890 

1,229,240 

1,277,187 

741.740 

643,036 

1,082,698 

1,394,817 

10,220,278 

9,502,630 

(5.178,660) 

(3,294.053) 

6.041.618 

6,208,677 


484,853 

482,658 

- 

74,656 

484,863 

667,312 

484,863 

657,312 

6,626,471 

6,765,889 


3,425,551 

2,932,875 

691,074 

557,932 

108,234 

105,729 

867,590 

653,164 

6,082,449 

4,249,700 


878,234 

846,106 

256,739 

223.703 

83.490 

77,470 

865,687 

790,611 

2,084,161 

1,937,890 
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NOTES ON THE FINANCIAL STATERflENTS FOR THE YEAR ENDED 30 JUNE 2010 


(Refuse): Aaeina 

Current (0 - 30 days) 
3i - 60 Days 
61 - 90 Days 
+ 90 Days 

Total 


fSetye/aae); Aaeina 


250.261 

75.455 

30.40’i 

286.90: 

643, 03( 


fOtheri: Aaeina 


150,855 

145.299 

53.56C 

1.045,103 

1,394,817 


Current (0 - 30 days) 
31 -60 Days 
61 -90 Days 
+ 90 Days 

Total 


96,594 

88.765 

58.272 

839,066 


1,082,698 


Current (0 - 30 days) 
31 - 60 Days 
61 - 90 Days 
+ 90 Days 

Total 


270,724 

76,781 

76,889 

317.346 


741,740 


2010 

2009 

R 

R 

539.398 

551,64 

113.005 

146,42 

40,224 

60.85 

536,613 

518,27 

1,229,240 

1,277,18' 


TRADE AND OTHER RECEIVABLES FROM NON-EXCHANGE TRANSACTIONS 


Service Receivables 
Rates 

Other Receivables 


Development Fees 
Staff 

Other Arrears 


Less: Mlowance for Doubtful Debts 
Net Service Receivables 


Totel Net Receivables from Non-Exchange Transactions 


2,671,690 2,067,867 

5,830 1.058.092 



803,202 

5,830 

229,781 

- 

25,109 

2,677,621 

3,126.959 

(1,358,712) 

(681,332) 

1,320,809 

2,444,627 

1,320,809 

2,444,627 


Ageing of Receivables from Non-Exchange Transactions 
(Rates): Aaeina 

1,216,909 
129.865 
39,961 
681.332 

2,067,867 


Debts are required to be settled after 30 days. Interest is charged after this date at prime ■H%. 
The fair value of trade and other receivaHes approximates their carrying amounts. 

Reconciliation of the Total doubtful debt provision 


Current (0 - 30 days) 
31 - 60 Days 
61-90 Days 
+ 90 Days 

Total 


1,432,935 

173,763 

55,919 

1.009,054 


2,'871,690 


Balance at beginning of the year 

ConlribuUons to prowsion 

Doubtful debts written off against provision 

Balance at end of year 


3,975.385 2,010.549 

2,703,990 2.047,297 

(144,003) (82,461) 

6,535,371 3,976,385 


In determining the recoverabaity of a trade receivaMe, the Municipality considers any change In the credit 
quality of the trade receh/aWe from the date the credit was inidaBy granted, up to the reporting date. The 
concentration of credit risk Is limited due to the customer base b^g la^e and unrelated. Accordingly, 
management believes no further credit proidsions are requfred In excess of the present allowance for doubtful 
debts. 
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NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR 

OPERATING LEASE ARRANGEMENTS 


ENDED 30 JUNE 2010 
2010 
R 


19.1 The Municipality as Lessor 


2009 

R 


Balance on 1 July 

Restated Balance on 1 July 
Operating Lease Asset for the current year 

Balance on 30 June 

At the Statement of Financial Position dale, where Bie munlcipalify acts as a lessor under operating leases, it 
v/ili receive operating lease income as foilows; 

Up to 1 Year 
1 to 5 Years 
More than 5 Years 

Total Operating Lease Arrangements 


37,244 

54.85 

37,244 

54,85 

(22,822) 

(17,811 

14,421 

37,24- 


131,434 

391.05- 

26,206 

150,65; 

11,828 

18.811 

169,467 

660,511 


This lease Income was determined from contracts Uial have a spedfic conditional irtcoma and does not Indude 
lease income which has a undetermined condilfonat income. 

The leases are In respect of land and buildings being leased out for periods ranging until 2019 


20 CASH AND CASH EQUIVALENTS 

Assets 


Primary Bank Account 

67.702,707 

70,796,763 

Cash Floats 

5,502 

5,002 

Total Gash and Cash Equivalents • Assets 

67,708,209 

70,801,765 

Cash and cash equivalents comprise cash held and short term deposits. The carrying amount of these assets 



approximates their fair value. 



Alt Investments were x'dihdrawn on 30 June. Cash and cash equivetants are held to fund the following 



commitments; Unspent Conditional Grants R11 160 799 (2009; RS 540 129). Capital Replacement Reserve 



R55 000 000 (2009: R60 000 000) and a guarantee at the bank for the building of a dam R7 000 (2009: R7 



000). 



Bank overdraft facilities of R2 000 000 exists at A8SA and ABSA also has one guarantee of R15 000 in the 



name of the banelidary, Eskom. 



The munldpality has the following bank accounts: 



Current Accounts 



Bredasdorp ABSA • Account number 40 5833 2586 (Primary Bank Account) 

67,702,707 

70,798,763 


67,702,707 

70,796,763 

Bredasdorp ABSA - Account number 40 5683 2566 (Primary Bank Account) 



Cash book balance at beginning of year 

70,796,763 

73.285.224 

Cash book balance at end of year 

67,702,707 

70,796,763 

Bank statement balance at beginning of year 

71,469,193 

74,819,880 

Bank statement balance at end of year 

67,541.994 

71,469,193 

PROPERTY RATES 



Actual 



Rateable Land and Buildings 

29,820,784 

25.627,844 

Residential, Commercial Property, State 

29.820,784 

, 25,627,844 

Less: Rehafes 

(3,504,549) 

(2,774,046) 

Total Assessment Rates 

26,316,236 

22,853,798 

Valuations - 1 JULY 2009 



Rateable Land and Buildings 

4,279,353.200 

3.008.779.183 

Residential 

2.777.773,000 

1,079.154.903 

Business & Commercial 

175,176,400 

293,526,500 

Public benefit Organizations 

27,092,000 

98,511,400 

Siate-owned 

47,751,000 

61,009,800 

Agricultural 

1.052,232.800 

1,328.379,440 

Other 

199,328,000 

148,197,140 

Total Assessment Rates 

4,279,353,200 

3,008,779,183 
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Valuations on land and buildings are performed every four years. The last valuation came intoe^ect on 1 July 
2009. Rebates v/ere granted on land with buildings used solely for dwellings purposes as follosvs; Residential - 
The first R15 000 on the valuation is exempted. 

Rebates on Income - Basic Rate: 

SingleTariff 0.4010c/R 0.3713c/F 

Agricultural Land receives a 75% rebate 


Rates are levied annually and monthly. Monthly rates are payable by the 25th of the following month and 
annua! rates are payable before 30 September. Interest is te\ned at the prime rate plus 1% on outstanding 
monthly rates. 


22 


22.1 


23 


24 


Rebates can be defined as any income that the MunkipaNty Is enlilied by law to levy, but which has 
subsequently been forgone by way of rebate or remission. 



2010 

2009 

GOVERNMENT GRANTS AND SUBSIDIES 

R 

R 

Unconditional Grants 

10,527,069 

9,186,600 

Equitable Share - Refer to Note 22.1 

10,527,069 

9,185,500 

Conditional Grants 

31,232,016 

12,331,990 

MIG Funds 

6,076,914 

4.410,432 

Library services 

401,000 

259,976 

MSIG Funds 

488,159 

400,000 

COW 

39.678 

14,117 

Integrated housing 

18,690,250 

5.265,750 

Financial Management Grant 

893,800 

566,019 

LGSETA 

187,009 

146,031 

Department Housing and Consumer Programme 

26,982 

7.000 

Flood damage 

1.384.727 

631,329 

Masibambani DWAF 

411,132 

180,828 

Feeding scheme 

582,359 

444.272 

ROP Housing - Strulsbaai 150 houses 

37,235 

- 

Water Master Planning 

8,700 

23,686 

ROP Housing Zwelitsha 

17,810 

- 

Sport and Recreation 

87,224 

2,549 

Main Roads; Subsidy 

- 

80,000 

Napier ROP Houses Electridty 

1,788,213 

- 

Masterplanning - IMQS 

112,824 

■ 

Total Government Grants and Subsidies 

41,759,085 

21,617,490 

Government Grants and Subsidies > Capital 

6,100,297 

3,920,121 

Government Grants and Subsidies - Operating 

35,658,788 

17,597,369 


41,759,085 21,517,490 


The municipality does not expect any slgnrTtcant changes to the level of grants. 

Equitable share 

The Equitable Share is the unconditional share of the revenue raised nationally and is being allocated In terms 
of Section 214 of the Conslitulion (Act 108 of 1996) to the munkipality by the National Treasury. 

(See Appendix "F" for a reconcfliation of all grants). 


SERVICE CHARGES 


Eieclricity 

42.970.212 

36.976,040 

Water 

12,462,476 

11,135,584 

Refuse removal 

7,332,384 

6,672,525 

Sev/erage and Sanitation Charges 

4,386,242 

4,142,142 


67,151,314 

58,926,291 

Less: Rebates 

(4,484,251) 

(3.456.527) 

Total Service Charges 

62,667,063 

55,469,764 

OTHER INCOME 



Other income represents sundry income such as administration income, buSding plans 
and legal income. 

2,045,434 

2,426,851 

Total Other Income 

2,045,434 

2,426,851 
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NO I ES ON THE FINANCIAL STATEMENTS 

EMPLOYEE RELATED COSTS 

Acluarial Gains 
Acluarial losses 

Contribution to provision - Long Service Avvacds - Note 4 

Contribution to provision - Post Retirement Medical • Note 4 

Employee related costs - Salaries and Wages 

Group Life Insurance 

Housing Subsidy 

Leave Reserve Fund 

Overtime 

Employee related costs - Contributions for UIF. pensions and medical aids 
Standby Mov/ances 

Travel, motor car, telephone, assistance and other allowances 

Less: Employee Costs allocated elsewhere 
Total Employee Related Costs 


FOR THE YEAR ENDED 30 JUNE 2010 

2010 2009 

R R 


(1.201.300) 


83,934 


274,112 

272.82: 

2,284,433 

1,741.97- 

34.081,218 

27.436.09- 

451,128 

357,34' 

370.989 

451,02( 

905,879 

1.229.45C 

1,538,625 

1,228.81C 

6,484,195 

4,855.92i 

609.294 

396.92f 

2.682.992 

1.853.221 

48.465,600 

39,823,59' 

48,466,500 

39,823,69'! 


KEY MANAGEMENT PERSONNEL 


The Municipal Manager, the Chief FinandaJ Officer, ttie Manager. Corporate Services, the Manager 
Community Services and the Manager: Civ3 Engineering Services are appointed on a S-year contracl. There 
are no post-employment or termination benefits payable to them at the end of the contract period. 


REMUNERATION OF KEY MANAGEMENT PERSONNEL 


Rerrtuneraf/on of the Municipal Manager 

Annual Remuneration 

Performance Bonuses 

Car Allowance 

Subsistance and Travel 

SAIGA contribution 

Contribution to Group Insurance 

Contributions to UIF, Medical and Pension Funds 

Total 


648,043 


505,93' 

97,280 



83,375 


102, 84t 

972 


1.12( 

45 


3i 

1t.684 


8,84f 

136,696 


100, 89C 

977,075 


719,67f 


Remuneration of the Manager: Communily Services 

Annual Remuneration 

Performance Bonuses 

Travelling AJIowance 

Subsistence and Travel 

SALGA contribution 

Contribution to Group Insurance 

Contributions to UIF, Medical and Pension Funds 

Total 


468,518 

412.95t 

78,201 

66.73f 

68,731 

67,751 

26,276 

16,99f 

45 

41 

8,433 

7.435 

114.895 

100,815 

785,098 

664,626 


Remuneration of the Manager: Corporate Services 

Annual Remuneration 

Performance Bonuses 

Travelling Allowance 

Subsistence and Travel 

SALGA contribution 

Contribution to Group Insurance 

Contributions to UIF, Medical and Pension Funds 

Total 


461,293 

405,732 

44,686 

18,312 

90,839 

87,84E 

8,583 

16,881 

45 

41 

8,303 

7,302 

107,085 

90,07C 

720,636 

626,788 


Remuneraffo/j of the Manager: Civil Engineering Services 

Annual Remuneration 

performance Bonuses 

Travelling Allowance 

Subsistance and Travel 

SALGA contribution 

Contribution to Group Insurance 

Contributions to UIF, Medical and Pension Funds 

Total 


468.518 

412,958 

76,200 

27.357 

69,300 

71,472 

5,780 

6.18S 

45 

41 

8,433 

7,433 

120,679 

106,788 

750,955 

632,236 


Remuneration of the Chief Financial Officer 

Annual Remuneration 

Performance Bonuses 

Car Allowance 

Subsistance and Travel 

SALGA contribution 

Contribution to Group Insurance 

Contributions to UiF, Medical and Pension Funds 

Total 


481,752 

177,579 

32,584 


61,939 

24,475 

2,636 

1,660 

45 

17 

8,671 

3,196 

102,294 

37,697 

683,921 

244,624 
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REMUNERATION OF COUNCILLORS 

Executive Mayor 

2010 

R 

531,490 

2009 

R 

501.667 


Executive Deputy Mayor 

425.828 

404.530 


Speaker 

434.836 

405.134 


Mayoral Committee Members 

400.283 

380.246 


Counaliors 

963,641 

334,056 


Total Councillors' Remuneration 

2,776,078 

2,625.633 

28 

In-kind Benefits 

The Executive Mayor, Deputy Executive Mayor, Speaker and one mayoral committee member are full-time. 

They are provided with secretarial support and ar\ office each at ttie cost of the Coundi. 

DEBT IMPAIRMENT 

Trade Receivables from exchange transactions - Note 17 

1,998.716 

1,365,965 


Trade Receivables from non-exchange transactions - Note 17 

705,274 

681,332 


Total Contribution to Impairment Provision 

2,703,990 

2,047,297 

29 

FINANCE CHARGES 

Long-term Liabilities 

296,774 

373.876 


Finatice leases 

161,989 

219.461 


Total finance charges 

458,763 

593,337 

30 

BULK PURCHASES 

Eleclfid^ 

24,873,087 

20.244,284 


Water 

74,691 

53,715 


Total Bulk Purchases 

24,947,778 

20,298.010 
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2010 2009 

R R 

31 GENERAL EXPENSES 


Advertising 

169,058 

234,497 

Advertising & Tourism 

600.980 

330.000 

Audit Committee Ailov/ances 

97,035 

32.542 

Audit fees 

1.552,889 

1,068,582 

Bank Charges 

259,782 

269,927 

Chemicals 

624,081 

572,164 

Cleaning materia! 

133.491 

145,913 

Cleaning projects 

201,144 

241,585 

Cleaning services & washing 

36,031 

38.749 

Computer Services & License fees 

956,063 

689.292 

Contributions - Festivities 

165,219 

- 

Contributions - Pensioners Medical Aid 

- 

499.148 

Donations 

73.000 

117,962 

Entertainment costs 

135,512 

87.315 

Expenditure - Previous years 

1.155.373 

991,998 

Feeding Schemes 

582,359 

444,272 

Free Basic Electricity 

290,685 

234,111 

Fuel Cost 

1,584.981 

1,639.085 

Holiday Programmes & Entertainment 

60.144 

869.144 

Housing Development Fund 

968,985 

383,450 

Insurance 

270,546 

583,661 

Legal fees 

370,538 

1,407,353 

License fees • Radios 

3.764 

2,580 

License fees - Vehicles 

71,602 

78,243 

Marketing & Development 

186,820 

- 

Oi! & Lubricants 

52,019 

53.271 

Postage 

389,835 

342,447 

Printing & Stationery 

564.461 

488,706 

Professional & Consultancy fees 

477.730 

1,453,143 

Protective Clothing 

230,289 

166,782 

Public Communication 

204,533 

154,183 

Recruiting Costs 

36,854 

143,281 

Refuse Bags 

394,394 

349,682 

Rental Paid 

1,457,411 

438,761 

Security Services 

381,246 

360,694 

Service Charges 

2,168,757 

1,597,836 

Service connections - new 

201,224 

428,976 

Soccer 2010 World Cup 

205,954 

- 

Social assistance 

177,666 

340,062 

Socio-Economic Development 

547,245 

330,684 

Sport Development 

195,897 

- 

Structure - & Zoning planning 

131,900 

349,244 

Subscriptions - Organisations 

233,085 

157,293 

Subststance & Travel Allowances 

400,867 

221,684 

Telephone costs 

1,133,378 

1,144,826 

Training & Development - Staff 

373,606 

223.189 

Training Levy 

389,894 

300,452 

Transfer costs 

18.011 

217,922 

Union Representative 

26.726 

26,069 

Valuation Costs 

128,808 

19,414 

Ward Committees 

254,021 

63,775 

Workmens Compensation Contributions 

238,050 

203,809 

OUrer 

876,471 

1,162,772 

General Expenses 

22.448,874 

21,690,631 

General expenses contains administrative and technical expenses otherwise not provided for in the line-items 



of the Statement of Financial performance. This indude Hems such as telecommunications, traveiling, legal 



fees, auditing fees and consulting fees. 



CHANGE IN ACCOUNTING POLICY IN TERMS OF GRAP 3 



The following adjustments were made arising from the ImplementaBon of General Recognised Accounting 



Praclice (GRAP); 




2009 

2008 

Trade Payables 

R 

R 

Balance previously reported: 

330,950 

- 

Staff Leave 

- 

- 

Performance Bonusses 

330,950 

- 

Transferred to Current Employee Benefits - refer notes 6 and 

(330,950) 

- 

Total 

- 

- 
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32.02 Current Employee Benefits 


2009 

R 


2008 

R 


Balance previously reported: 

Transferred from Provisions - refer notes 6 and 
Staff Leave 

Performance Bonusses 
Total 

32.03 Employee Benefits 

Balance previously reported: 

Transfer of Long Service Awards from Accumulated Sur|4us - Refer notes 32.06 

Transfer of Post Employment Health Care Liatuli^ from Accumidaled Surplus - Refer notes 32.06 

Total 

32.04 Property plant and equipment 

Transfer to Investment properties - Refer note 32.05 

Land 

Buddings 

Total 

32.05 investment Properties 

Balance previously reported: 

Transferfrom property plant and equipment • Refer note 32.04 
Total 

32.08 Accumulated Surplusf(Deflcit) 

Movements on Accumulated Surj^us recorded as they are required by GRAP. 

Implementation of GRAP 

Employee Benefits previously not recognised • Note 32.03 
Total 

32.07 Changes to Statement of Financial Performance 

Movements on Operating account recorded as they are required by GRAP. 

Balance previously reported 

Implementation of GRAP and IAS 39 • Financial Instruments 
Recording of Employee benefits for the year 2008 / 2009 

Total 

33 CORRECTION OF ERROR IN TERMS OF GRAP 3 


33.1 Property, Plant and Equipment 
Balance previously reported 

First lime recognislon of newly identified Hems of PPE - Note 12 

Incorrect recognition of assets in prior rtnancial years corrected on 1 July 2008 • Refer to note 33.3 and 12 
Total 

33.2 Trade and other payables 

First time recognision of unused pre-pald electrfcity (30 Juno 2008} - Note 33.3 

Movement in unused pre<paid electricity In 2008/2009 - Refer note 33.4 
Total 


330,950 


330,950 


330,950 

1,930.123 

16.197.860 

1.730.99? 

14.604,497 

18.127,983 

16,335.49? 


34,923.693 

34,885.303 

34,809,800 

34.769.80C 

113,893 

115,503 

34,923,693 

34,886,303 


34.923.693 

34,885,303 

34,923,693 

34,885,303 


(18,127,983) 

(16.335,496; 

(18,127,983) 

(16,336,496; 


14,622.297 

- 

(1,792,487) 

- 

12,729,810 

- 


171,420,538 


40,000 

5,159.354 

- 

(3.278,424) 

40,000 

173,301,468 


49,538.97 

3,720 

- 

3,720 

49,539 
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2009 2008 

R R 

33.3 Accumulated Surplus/(Dencit) 


First lime recognision of nev/ly identified items of PPE- Note 12 

5.199,354 

5,159.354 

Incorrect recognition of donated assets only received in 2008/2009 and notin die year ending 30 June 2008 - 



Refer to note 33.1 and 12 

(3.278.424) 

(3,278,424 

First lime recognision of unused pre-paid clectridly - Note 33.2 

- 

(49,539 

Total 

1,920,930 

1,831,391 

Statement of financial performance 



First time recognision of newly identified items of PPE - Note 12 

40,000 


Movement In unused pre-paid electricity in 2008/2009 • Refer note 33.2 

(3,720) 


Total 

36.280 

• 


2010 

2009 


R 

R 

RECONCILIATION BETWEEN NET SURPLUS/(DEFtCIT) FOR THE YEAR AND CASH 



GENERATED/(ABSORBED) BY OPERATiONS 



Surplus/(Dericil) for the year 

7,043,845 

12,766,090 

Adlu.stmenls for: 



Depredation 

5.590,309 

4,880,614 

Amortisalion of Inlangible Assets 

3,806 

- 

(GeinyUoss on disposal of property, plant and equipment 

298,756 

(492.955; 

Conlribulion from/lo employee benefits - non-current 

2,688,807 

2.582.908 

Coniribulion from/to employee benefits - non-current - expenditure incurred 

(707,244) 

(568,114; 

Coniribulion from/to employee benefits • non-current - actuarial losses 

(1,117,366) 

(222.307; 

Contribution to employee benefits - current 

1,692,168 

_ 

ContnbuUon to employee benefits - current - expenditure incurred 

(744,575) 


Coniribulion to provisions - bad debt 

2,703,990 

2,047,297 

Bad debts written off 

(144,003) 

(82.461) 

Operab'ng lease Income accrued 

22,622 

17,610 

interest income 

(5,541,143) 

(6,918,482) 

Interest expense 

458,763 

693,337 

Operating SurpIus/(Oeficjl) before changes In working capital 

12,248,934 

12,603,637 

Changes In working capital 

4,179,396 

1,767,720 

{ncrea$e/(Decrease) In Trade and Other Payables 

72,566 

4,468,187 

Increa3e/(Oecrease) In Unspent Conditional Government Grants and Receipts 

5,620,670 

841,934 

lncrease/(Decrease) in Unspent Conditional Public Contn'bulions and Receipts 

5,000 

(197,150) 

lncrease/(Oecrea$e) in Taxes 

549,011 

198,504 

(increaseyOecrease in Inventory 

(84,887) 

(367,119) 

(IncreaseyOecrease in Trade Receivables from exchange transactions 

(759,296) 

(3,611,864) 

(IncreaseyOecrease in Other Receivables from non-exdiange transactions 

562,547 

274,348 

(IncreaseyOecrease in Unpaid Conditional Government Grants and Receipts 

{1,786,213) 

160,873 

Cash generated/(absorbed) by operations 

16.428,330 

14,371.267 

CASH AND CASH EQUIVALENTS 



Cash and cash equivalents included In the cash Row statement comprise the following: 



Cash Floats - Note 20 

5,502 

5,002 

Bank-Note 20 

67,702,707 

70,796,763 

Total cash and cash equivalents 

67,708,209 

70,801,765 

RECONCILIATION OF AVAILABLE CASH AND INVESTMENT RESOURCES 



Cash and Cash Equivalents > Note 35 

67,708,209 

70,801,765 


67,708,209 

70,801,765 

Less: 

12,021,539 

5,846.859 

Unspent Committed Conditional Grants - Note 8 

11,160,799 

5,540,129 

Unspent Public Contribution - Note 9 

5,000 


VAT -Note 10 

855,741 

306,730 

Net cash resources available for Internal distribution 

55.686.670 

64.954.905 

Allocated to: 



Capital Replacement Reserve 

55,000,000 

60,000,000 

Resources available for working capital requirements 

686,670 

4,954,905 
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UTILISATION OF LONG-TERM LIABILITIES RECONCILfATIOM 


FOR THE YEAR ENDED 30 JUNE 2010 

2010 

R 


Long-lerm Liabilities - Note 3 

Used to finance property, plant and equipment- at cost 


Cash set aside for the repayment of long-term liabBilies 
Cash invested for repayment of long-term liabilities 


2.295.754 

(2.295.754) 


2009 

R 


3.540.18 

(3.540.18! 


BUDGET COMPARISONS 


Operational 
Revenue by source 
Property Rates 

Government Grants and Subsidies - Capital 
Government Grants and Subsidies - Operating 
Public Contributions and Donations 
Fines 

Service Charges 

Rental of Facilities and Equipment 
Interest Earned - external investments 
interest Earned - outstanding debtors 
Licences and Permits 
Agency Services 
Other Revenue 

Expenditure by nature 

Employee Related Costs 
Remuneration of Councillors 
Debt Impairment 
Depreciation and Amortisation 
Repairs and Maintenance 
Finance Charges 
Bulk Purchases 
Contracted services 
Grants and Subsidies 
Operating Grant Expenditure 
General Expenses 


Other Gains/Losses 
Loss on Disposal of PPE 


Net Surplus for the year 


2010 

2010 

2010 

2010 

R 

R 

R 


(Actual) 

(Budget) 

(Variance) 

{%) 


26.3f6.236 

26.S07.399 

(191.163) 

-1®. 

6,100,297 

- 

6,100,297 

100®. 

35.658.788 

15,444,072 

20,214.716 

131®. 

1,220.000 


1,220,000 

100®, 

619.025 

1.048,000 

(528.975) 

-50®, 

62,667.063 

67,797,174 

(5,130.111) 

-8®, 

4.541.010 

4,430,332 

110,878 

2®, 

5,032.534 

4,700.000 

332,534 

Ti 

508,609 

550,000 

(41,391) 

-85 

965,182 

830,131 

135,051 

16®/ 

961.735 

1,311,831 

(350,096) 

-27®/ 

2.045,434 

2,363,952 

(318,518) 

-13®/ 

146.635.913 

124,982.891 

21,553.022 

179 

(48,465.500) 

(47,749,978) 

(715.522) 

1®/ 

(2.776.078) 

(2,817,488) 

41,410 

-151 

(2.703.990) 

(400,000) 

(2,303,990) 

57651 

(6.594.115) 

(2,711,962) 

(2,862,153) 

10651 

(7,326.328) 

(7,912,504) 

586.176 

-751 

(458,763) 

(317,520) 

(141,243) 

44®/1 

(24,947,778) 

(26,846,825) 

1.899,047 

■7®/1 

(656,722) 

(643,500) 

(15,222) 

2®/1 

- 

(4,433,393) 

4,433,393 

-10054 

(23.813,163) 

(2,756,000) 

(21,057.163) 

764®^ 

(22.448,874) 

(23,227.335) 

778,481 

-354 

(139.193,311) 

(119,616,505) 

(19,376,806) 

1654 


(298.766) 

- 

(298,756) 

100®4 

(298,756) 

- 

(298,758) 

10054 

7,043,846 

6,166,386 

1,877,460 

36®/, 


Details of material variances 


Please see Appendix E(1) 
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2010 

2010 

2010 

2010 


R 

R 

R 



(Actual) 

(Budget) 

(Variance) 

(%) 

Expenditure by Vote 





Municipal Manager 

(6,362,751) 

(6,573,400) 

210,649 

-3' 

Council General Expenses 

(11,468.749) 

(11,993,198) 

524.449 

-4'. 

Corporate Services 

(5.093,148} 

(5.264.315) 

171,167 

-3' 

Library 

(2,368,538) 

(2,503,014) 

134,477 

-5« 

Human Resources 

(3,547,140) 

(3,649,793) 

102,653 

-3“ 

Traffic 

(2,507,993) 

(2,698,770) 

190,777 

-7“ 

Vehicle Testing Station 

(1,475,031) 

(1.508,425) 

33,394 

-2°. 

Finance 

(9,581,686) 

(8,844,997) 

(716,689) 

8^ 

Property Tax 

(3,955.619) 

(1,398,122) 

(2,559,497) 

IBS'} 

Information Technology 

(1.974.958) 

(1,921,614) 

(53.344) 

S'! 

Electricity 

(35.497,323) 

(37.150.407) 

1,653,084 

-4'>. 

Workshop 

(281,184) 

(283,468) 

2,284 

-1®. 

Community Services 

(4.016.482) 

(4.018,458) 

1,976 

0®, 

Buildings and Commonage 

(3,406.900} 

(3,382,011) 

(24,889) 

1®. 

Environmental Ser'rices 

(403,567) 

(431,412) 

27,845 

-63 

Parks & Open Spaces 

(2,810,302) 

(3,098,099) 

287,798 

-9®, 

Sports Grounds 

(452,134) 

(496,384) 

44,250 

-93 

Beadres & Public Amenities 

(953,430) 

(1,038,484) 

85,054 

-83 

Holiday Resorts 

(3.936.451) 

(3,985,821) 

49,370 

-13 

Engineering Services 

(1.166.728) 

(1,228,559) 

61,831 

-53 

Proclaimed Roads 

(199.174) 

(200,000) 

826 

03 

Sewerage & Sanitation 

(5.056,074) 

(4.873.243) 

(182.831) 

43 

Streets & Stormwater 

(10,047,446) 

(9.469,987) 

(577,459) 

63 

Solid Waste 

(6.916,817) 

(7,420,851) 

504,034 

-7®/ 

Water 

(9.746.469) 

(9,450,958) 

(295.611) 

33 

Funds & Reserves 

(3.316.043) 

(1,300,000) 

(2,016,043) 

155®/ 

Government Grants & Subsidies 

(24,543,710) 

(3,023,000) 

(21,620,710) 

7123- 

Less Inter-Oepartmenlal Charges 

17.388.28S 

17.388.280 

6 

03 


(143,677,662) 

(119,816,610) 

(23,861,052) 

20*/ 

Details of niatarlal varlanee.s 





Provide details for material variances 





CapUai expenditure by vote 





Muntdpal Manager 

(1,699) 

(18,000) 

16,301 

■913t 

Council General Expenses 

(19,018) 

(18,000) 

(1.018) 

6*/ 

Corporate Services 

(112,730) 

(95,500) 

(17,230) 

ia3< 

Library 

(655,620) 

(616.100) 

(39.520) 

631 

Traffic 

(54.322) 

(49,600) 

(4,622) 

9»/ 

Finance 

(530,229) 

(490,000) 

(40,229) 

8*X 

Eieclridiy 

(3,877,578) 

(4.070.000) 

192,422 

-S3t 

Community Services 

(1.248.312) 

(957.600) 

(290,812) 

3031 

Buildings and Commonage 

(1.367.823) 

(1,121,100) 

(246,723) 

2231 

Parks & Open Spaces 

(67.834) 

(67,600) 

(334) 

031 

Holiday Resorts 

(717,053) 

(610,000) 

(107,053) 

1831 

Sewerage & Sanitation 

(1.238.029) 

(1,714,100) 

476,071 

•2831 

Streets & Stormwater 

(10,955,625) 

(10,211,900) 

(743,725) 

731 

Solid Waste 

(175.118) 

(230,000) 

54,882 

-2431 

Water 

(2,667,163) 

(3,010,000) 

342,837 

-1131 


(23,688,154) 

(23,279,600) 

(408,664) 

1.76“/e 


DetaHs of material variances 
Please see Appendix E(1} 


UNAUTHORISED, IRREGULAR, FRUITLESS AND WASTEFUL EXPENDITURE DISALLOWED 

39.1 Unauthorised expenditure 

Reconcilialion of unauthorised expenditure; 

Opening balance 

Unauthorised expenditure current year - capital 
Unauthorised expenditure current year - operating 
Approved by Councfl or condoned 
Transfer to receivables for recovery 

Unauthorised expenditure awaiting authorisation 


Incident 

DlsctpHnarv steps/crimtnal proceedinqs 

Over expenditure of approved budget on voles 

2009/10 

Afofie 


2010 

R 


424.149 

1,491.166 

27,946.974 

(424,149) 


29,438,140 


2009 

R 


766,916 

12.835.803 

(13.178,570) 


424,149 
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2010 2009 

39.2 Fruitless and wasteful exponditure r r 

None 

39.3 Irregular expenditure 
Reconciliation of irregular expenditure: 



Opening balance 

5.265,750 



irregular expenditure current year 

1.248.322 

8.992.773 


Condoned or written off by Council - Counca resoluUon December 2009 

(5,265,750) 

(3,727,023 


Transfer to receivables for recovery • not condoned 

- 

- 


Irregular expenditure awaiting condonemenl 

1,248,322 

6,265,760 

39.4 

Material Losses 


2010 


Electricity distribution losses 




Units purdrased (Kv;h) 


64.637,689 


• Units lost during distribution (Kwh) 


7,704,860 


- Percentage lost during disiribulion 


11.92% 


Water distribution losses 




Kilo litres purified 


25.917.078 


Kflo litres lost during distribution 


4.121,280 


- Percentage lost during distribution 


15.90% 


ADDITIONAL DISCLOSURES IN TERMS OF MUNICIPAL FINANCE MANAGEMENT ACT 


40.1 Contributions to oroanisad local government • fMFMA 12S fiWbll • SALGA CONTRIBUTIONS 


Counc'a subscriptions 

224,515 

151,440 

Amount paid - current year 

(224,515) 

(151,440) 

Balance unpaid (Included In creditors) 

• 

- 

40.2 Auditfees.lMFMA 12Sf11fn1l 

Opening balance 

Current year audit fee 

1,552,669 

1,068,582 

External Audit • Auditor-General 

1,295,742 

830,043 

Internal Audit 

257,147 

238,539 

Amount paid - current year 

(1,552,889) 

(1,068,582) 

Balance unpaid (Included In creditors) 

■ 

- 

40.3 VAT -fMFMA 126 MUoll 

VAT 

(865,741) 

(306,730) 

VAT is payable on the receipt basis. Only once payment is received from the debtors is VAT paid over lo 

SARS. Ali VAT returns have been submilted by (he due dale throughout the year. 

40.4 PAYE. SDL and UIF - fMFMA 125 MUcll 

Current year payroll deductions and CouncH Contributions 

5,675,801 

4,450,683 

Amount paid - current year 

(5,875,801) 

(4.450,683) 

Balance unpaid (Included in creditors) 

- 

- 

40.6 Pension and Medical Aid Deductions - FMFMA 126 flUcll 

Current year payroll deductions and Council Contributions 

9,953.780 

7,628,688 

Amount paid - current year 

(9,953,780) 

(7.629,688) 

Balance unpaid (included in creditors) 

- 

• 
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40.6 Councillor's arroar consumer accounts - IftlFMA 124 Mltbll 

The fotlo'.ving Councillors had arrear accounts for more than 90 days as at 30 JUNE 2010: 

2010 2009 

R R 

Outstanding more Outstanding more 
than 90 days than 90 days 


None 

Total Councillor Arrear Consumer Accounts 


40.7 Quotations awarded - Supply Chain Management 


Non-compliance with the Supply Chain Management Regiriationswere ktentified on the following categories: 

Non Compliance per financial category 

- Less than R 30 000 

- Between R 30 000 and R 200 000 
• More than R 200 000 


3.388,942 

2.479.924 

228,000 


85,800 

3.094.660 

5,812,313 


6,096,866 8,992,773 


40.8 Other non-compliance tWIFMA 126f21fel1 

Section 32 <4) (a) of the HFMA states that the accounting officer must promptly inform the mayor, the MEC of 
local government in the province and the Auditor General in writirtg of any unauthorised. Irregular or fruitless 
and wasteful expenditure incurred by the municipality. The municipality did not inform the relevant parties as 
required by the section. The municipality wUI also ensure that ail other relevant sections of Section 32 of the 
Section 18 (a) of the Supply Chain Management Regulations stales that ail formal written price quotations 
asked in excess of R30 000 have to be advertised on Uie municipality's website for at least seven days. This 
requirement was not at aU limes adhered to. 

Section 9 {a) of the MFMA slates that the relevant prowncial treasury and the Auditor General must be notified 
In writing of all new bank accounts opened. When investments are made a new bank account number is 
allocated to each new ir^vestmenl. The municipaiily did not notify the relevant provinctai treasury or the Auditor 
General of these accounts. 


41 CAPITAL AND HOUSING (TOP STRUCTURES) COMMITMENTS 

Commitments In respect of capital expenditure; 


Approved and contracted for: 

11,018,000 

- 

Infrastructure - Channeling of river (ASIA) 

7,049,000 


Housing top structures 

3,969,000 

- 

Total 

11.018,000 

• 

This expenditure will be financed from: 



Government Granis 

11,018,000 

- 


11,018,000 

■ 


42 FINANCIAL RISK MANAGEMENT 

The actlwties of the municipality expose it to a variety of financial risks, including market risk (comprising fair 
value Interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. The 
municipality’s overall risk management programme focuses on the unpredictability of financial markets and 
seeks to minimise potential adverse effects on the munidpalily's financial performance. 


(a) Foreign Exchange Currency Risk 

The municipality does not engage in foreign currency transactions. 

(b) Price risk 

The municipality Is not exposed to price risk. 

(c) Interest Rate Risk 

As the municipality has significant Interest-bearing tiabIHies, the entity's income and operating cash fiows 
are substantially dependent on changes In market interest rates. 
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The municipality analyses its potential exposure to interest rate changes on a corrtinous basis. Different 
scenarious are simulated which include refinancing, renewal of current positions, alternative finarrcing and 
hedging. Based on these scenarious, the entity calculates the Impact that a change in interest rates will 
have on the surptus/defecit for the year. These scenarious are only simulated forliabitities which constitute 
the majority of interest bearing liabilities. 


The municipality did not hedge against any interest rate risks during the current year. 


The potential impact on the entity's surfrfus/deficil for the year due to changes In interest rates were as 
follow: 

0.5% (2009 - 0.5%) Increase in interest rales 
0.5% (2009 - 1%) Decrease to interest rates 

(d) Credit Risk 

Credit risk is the risk that a counter party to a financial or non-finandal asset will fall to discharge an 
oWigalkin and cause the munidpatity to incur a financial loss. 


Credit risk consist mainly of cash deposits, cash equivalents, trade and other receivables and unpaid 
conditional grants and subsidies. 

Trade and other debtors are disdosed nel after prowsions are made for impairment and bad debts. Trade 
debtors comprise of a large number of ratepayers, dispersed across different sectors and geographical 
areas. Ongoing credit evaluations are performed on the finandat condition of these debtors. Credit risk 
pertaining to trade and other debtors Is considered to be moderate due the diversified nature of debtors 
and immaterial nature of individual balances. In the case of consumer debtors the municipality effectively 
has the right to terminate sendees to customers but in practice this is difricult to apply. In the case of 
debtors whose accounts become to arrears. Counci endeavours to collect such accounts by "levying of 
penalty dtargas", “demand for payment", "restriction of sef\rices" and, as a last resort, “handed over for 
coIiecUon“, whichever procedure Is applicable In terms of Counci's Credit Control and Debt Collection 
Policy. 

Ail rales and services are payable within 30 days from Invoice date. Refer to note 17 and 18 for all 
balances outstanding longer lhan 30 days. These balances represent all debtors at year end which 
defaulted on their credit terms. Also refer to nolo 17 for balances Induded In receivabies that were re- 
negoUated for the period under review. 

No trade and other receivables are pledged as security for financial liabiities. 

Due to tha short term nature of trade and other receivables the carrying value disclosed In note 17 and 18 
of the financial statements Is an approximation of Hs fair value, toterest on overdue balances are included 
at prime lending rate plus 1% where applicable. 

The provision for bad debts could he allocated between the different classes of debtors as follows; 


2010 2010 

% R 

Rates 20.76% 1.356.712 

Olher 79.24% 5.178.660 

100.00% 6,535.371 


2010 

R 


327,035 

(327.035) 


2009 

% 


17.14% 

82.86% 

100 . 00 % 


2009 

R 


336,283 

(672.566) 


2003 

R 

681,332 

3,294,053 

3.975.385 


The entity only deposits cash with major banks with high quality credit standing. No cash and cash 
equivalents were pledged as security for fnancial liabilities and no restrictions were placed on the use of 
any cash and cash equivalents for the period under review. Although le credH risk pertaining to cash and 
cash equivalents are considered to be low, Ihe maximum exposure are disclosed below. 


The risk pertaining to unpaid conditional grants and subsidies are considered to be very low. Amounts are 
receivable from national and provincial government and there are no expectation of counter party default. 


Long-term Receivabies and Other Debtors are individually evaluated annually at Balance Sheet dale for 
impairment or discounting. A report on the various categories of debtors is drafted to subslanUate such 
evaluation and subsequent impairment / discounting, where applicable. 

Financial assets exposed to credit risk at year end are as follovvs: 


2010 

R 


2009 

R 


Long term receivables 

Trade receivables and other receivables 

Cash and Cash Equivalents 

Unpaid conditional grants and subsidies 


457.035 579.255 

6.847,280 9,210,516 

67,708,209 70,801,765 

1,786,213 

76,798.737 80,591,535 
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(e) Liquidity Risk 

Prudent liquidity risk management implies maintaining sufficient cash, the avaBability of funding through an 
adequate amount of committed credit facBities. Due to the dynamic nature of the underlying business, the 
treasury maintains flexibHity in funding by maintaining availabilihf under credit fines. 


The entity's risk to liquidity is a result of the funds available to cover future commitments. The entity 
manages liquidity risk through an ongoing re\new of future commitments and credit facfiilies. 

The table below analyses the entity's financial liabilities into relevant maturity groupings based on the 
remaining period at the financial year end to the contractual maturity date. ITia amounts disclosed in the 
table are the contractual undiscounted cash flows. BalaiKes due within 12 months equal their carrying 
balances as the impact of discounting is not significant. 




Between 1 and 5 

Between 5 and 10 



Less than 1 year 

years 

years 

Over 10 Years 

2010 





Long Term liabilities 

585.774 

1,042,587 

476,988 

- 

Capital repayments 

390.235 

601,454 

399,398 


Interest 

195,539 

441,132 

77.591 

- 

Trade and Other Payables 

7,681,306 

. 



Unspent conditional government grants and receipts 

11,160,799 

- 

- 

- 

Unspent Public Contributions 

5,000 





19.432.879 

1,042,587 

476,988 

- 

2009 





Long Term liabilUies 

870,622 

1,389,866 

715,483 

- 

Capital repayments 

581.266 

558,608 

559,728 

. 

Interest 

289,356 

831,358 

155,755 

- 

Trade and Other Payables 

7,613,630 

. 

. 

* 

Unspent conditional government grants and receipts 

5,540,129 

- 

- 

• 


14,024,381 

1,389.866 

715,483 

- 


43 FINANCIAL INSTRUMENTS 

In accordance with IAS 39.09 the financial Instruments of the municipality are dassrfied as fdtows; 


The fair value of financial Instruments appoximates the amortised costs as reflected bellow. 

2010 

2009 

Financial Assets 

Ctasslflcation 

R 

R 

Longderm Receivables 

Offidals Housing Loans 

Loans and receivables 

34,202 

39,322 

Sport Club Loans 

Consumer and other Debtors 

Loans and receivables 

422,833 

536,244 

Trade receivables from exchange transactions 

Loans and receivables 

5,041.618 

6,208,577 

Other receivaNes from exchange transactions 

Loans and receivables 

484,853 

557.312 

Odier receivables from non-exchange transactions 

Loans and receivables 

1,320,809 

2,444,627 

Other Debtors 

Unpaid government grants 

Loans and RecetvaUes 

1,786,213 

- 

Current Portion of Long-term Receivables 

Ohicials Housing Loans 

Loans and receivables 

5.380 

5,120 

Sport Club Loans 

Loans and receivables 

- 

- 

Bank Balances and Cash 

Bank Balances 

Loans and receivables 

67.702,707 

70,796,763 

Cash Floats and Advances 

Loans and receivabtes 

5,502 

5,002 


SUMMARY OF FINANCIAL ASSETS 
Loans and receivables 


76,804,117 

80,592,967 

76,804,117 

80.592,967 
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2010 

2009 



R 

R 

FINANCIAL INSTRUMENTS (CONTINUE) 




Financial Liabilltv 

Classification 



Long-term Liabilities 




Annuity Loans 

At amortised cost 

1.000.734 

52,775,404 

Capitalised Lease Liability 

At amortised cost 

315,885 

142.539 

Trade Payables 




Trade creditors 

At amortised cost 

S.314.309 

4,523,051 

Retentions 

At amortised cost 

952,711 

1,415,377 

Other Creditors 

At amortised cost 

370,708 

423,209 

Deposits 

At amortised cost 

1,043,579 

1,251,992 

Unspent Conditional Grants, Receipts and 

other contributions 



Other Spheres of Government 

At amortised cost 

11,160,799 

6,540,129 

Public Contributions 

At amortised cost 

5,000 

- 

Current Portion of Long-term Liabilities 




Annuity Loans 

At amortised cost 

390,235 

542,643 

Capitalised Lease Liability 

At amortised cost 

588,900 

689.023 



21,142,869 

87,303,367 

SUMMARY OF FINANCIAL LIABILITY 




At amortised cost 


21,142,859 

67,303,367 


44 EVENTS AFTER THE REPORTING DATE 


No events occurred after reporting dale (hat would have an impact on (he financial year ended 30 June 2010. 
46 IN-KINO DONATIONS AND ASSISTANCE 

The municipality did not receive any In-kind donations or assistance during the year under review. 

46 PRIVATE PUBLIC PARTNERSHIPS 

Council has not entered Into any private public partnerships during the financial year. 

47 CONTINGENT LIABILITY 


Council do have the following contingent liabilities at the end of (he financial year 2009/10 

The municipality is currently engaged in litigation which could result in damages/cosfs 
being awarded against Council if dalmants are successful in their actions. The following 
are the estimates; 

47.01 The Council and DA CIsKs CC is slRI In the mediation-Zarbitration process flowing from a claim of R3 210 179 (Vat Excl.) that was lodged 
by the Contractor against the Council due to sdid rock digging In accordance with contract OCR 0041. The Contractor also claim interest 
from September 2004. The tola! approved amount was R1 064 239 (Vatexcl.) from which R825 652 already paid to the Contractor. 

Council apposes the dalm and due to potential legal cost im|:4lca(ion, (he medlallonVaibitratlon process Is followed in an attempt to settle 
the claim outside the court. The matter is currently in mediation. 

47.02 The Council is sued as second respondend in case nr. 1926/08 between Arnlston Rale Payers Association and Verreweide Property 
Development Co. (first respondend) about the development of erf 599, Waenhuiskrans. The ruling of the court case was that the 
improvements on the erf must be demolished and that the erf must be returned to the munldpality. There is a possibility of future finandal 
Implications for the Council. 

47.03 The Council was summonsed by the Court on behalf of TMT, vdio rendered certain traffic ser«ces on behalf of (he Council. The amount 
of the summons is R1 84 000. Council aposed the matter. 

47.04 A gaurantee was Issued by Council lo the Department of Mineral and Energy for rehabilitation of ground works v/ith the construction of 
the Sanddrift Dam. This gaurantee has not been raised by the said department 

47.06 A daim was lodged against the council by Spronk and Associates Incorporated for lovm inarming performed on behalf of the municipality. 

The coundl opposes the appointment of the consultant due lo inappropiate procedures followed during the procurement process. The 
amount of (he daim Is R 1 061 099.29 
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48 RELATED PARTIES 

Key Management and Councillors receive and pay for services on ttie same terms and conditions as other 
ratepayers / residents. 

48.1 Related Party Transactions 

The rates, service charges and other charges are in accordance with approved tariffs (hat were advertised to 
the public. No bad debt expenses have been recognised in respect of amounts owed by related parties. 

48.2 Related Party Loans 

Since 1 July 2004 loans to coundliors and senior management employees are not permitted. 

48.3 Compensation of key management personnel 


The compensation of key management personnel is set out in note 26 to the Annual Finandai Statements. 
48.4 Other related party transactions 




2010 

2009 

The following purchases were made during the year where CouncQlors or Management have an Interest: 

R 

R 

Coundlor/Emolovea 

Enldtf 



R Mitcheil 

L&M Conslrudiort ( Brother of R Mitdiell ) 

441,580 


R Mitchell 

LSM Construction ( Brother of R Mitchell ) 

284,760 


R Mitdiell 

LSM Construction { Brother of R Mitchell ) 

45,360 


M Smal 

Microzone Trading (Spouse of M Smal) 

348.840 

426.606 

M Smal 

Mkrozone Trading (Spouse of M Smal) 

81,600 


HdeJager 

Souihpolnt Ciwt Contractors (Spouse of H de Jager) 

- 

155.268 

R Mitchell 

LC Mitchell (Bcotherof R Mit^ell) 

- 

147,800 

H de Jager 

Southpoint Chri! Contractors (Spouse of H de Jager) 

32,529 

231.816 

H de Jager 

Souihpolnt Civ3 Contractors (Spouse of H de Jager) 

104,695 

48.007 

H de Jager 

Southpoint Civ3 Contractors (Spouse of H de Jager) 

43,930 

202.637 

H de Jager 

Southpoint Civil Contractors (Spouse of H de Jager) 

141,230 


H de Jager 

Southpoint CMI Contractors (Spouse of H de Jager) 

31,492 


HdeJager 

Southpoint Crril Contractors (Spouse of H de Jager) 

24,750 


H de Jager 

Southpoint Civil Contractors (Spouse of H de Jager) 

24,346 


H da Jager 

Oe Jager Transport ( Brother of H de Jager ) 

41.101 


J DIedericks 

Diedericks Construction (Brotherof J Oiedericks) 


55.358 

HdeJager 

Southpoint Civil Contractors (Spouse of H de Jager) 


104.595 

H Damons 

8 Kroukamp ( Parent of H Damons ) 

36.000 


MVWIbrugh 

M Walbrugh (Spouse of M Walbrugh ) 

12,360 


M Walbrugh 

M Walbrugh (Spouse of M Walbrugh ) 

3,200 


M Walbrugh 

M Walbrugh (Spouse of M Walbrugh ) 

3,350 


M Walbrugh 

M Walbrugh (Spouse of M Walbrugh ) 

600 


C Leonard 

M Hopley ( Parent of C Leonard ) 

4.500 


U Kopley 

M Hopley ( Parent of U Hopley ) 

4,500 


H de Jager 

L C Construction ( ChSd of H de Jager ) 

29,416 


H de Jager 

L C Construction { Child of H de Jager ) 

16,326 

. 


1756.263 1.372.087 


The following short term rental agreements for tuck shops in the holiday resorts were entered into with the 
following related parlies: 

R Mrtcheil LC Mitchell (Brother of R Mitchell) R140 p/day 

D Janljles Heinrich & Deidre Janljles (Children of Coundlor Janijies) R2000 p/year 

D Janljies Heinrich & Deidre Jant^s (Children of Coundlor Janljles) R500 p/year 

49 TRANSITIONAL PROVISION TAKEN ACCORDING TO THOSE IN DIRECTIVE 4 • TRANSITIONAL 

PROVISIONS FOR MEDIUM AND LOW CAPACITY MUNICIPALITIES 

49.1 GRAP 19 - Provisions, contingent liabilities and contingent Assets 

The municipality opted to take advantage of the transitional protdsions as contained in Directive 4 of the 
Accounting Standards Board, Issued in February 2008. The municipality did not recognise provisions, 
contingent liabilities or contingent assets relating to Refuse tip-sites. 


The municipality is currently In a process of identifying all pro^slons which must be measured in terms of 
GRAP 19 and it is expected that this process wN be comfrfeled for indusion hi (he 2011 financial statements. 
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49.2 GRAP 12 - Inventories 

The monicipalily opted to take advantage of the transitianat provisions as contained in Directive 4 of the 
Accounting Standards Board, issued in February 2008. The munidpality did not recognise the following 
inventories; 

Water 


The municipality is currently in the process of tdenti^ing aH inventory which must be measured in terms of 
GRAP 12 and it is expected that this process xirill be comf^eted forindusion in the 2011 financial statements. 

49.3 The Municipality has taken advantage of the traruilkmal prmnskMts set out in Directive 4. Provisional amounts are set at RO.OO as It 
might have an effect on other classes of assets. The Municipality is in the process of idenli^ing and itemizing all Infrastructure and 
community assets and other property, plant and equipment arrd wffl recalculate accumulated depreciation once this exercise has been 
completed by 30 June 2011. At present depreciation on these assets is calculated on an averaging basis whereby an average useful 
life has been estimated for each category of Infrastructure and communi^ assets and other property ptanl and equipment using global 
Of other historical costs recorded in the accounting records. 

• Review of useful life of item of PPE recognised in the annual financial statements. [Paragraphs 59-61 and 77) 

* Revtevr of the depredation method applied to PPE recognised in the annual financial statements. [Paragraphs 62 and 77] 

■ Impairment of non-cash generating assets. [Paragraphs 64-69 and 7S(e)(v) - {vi)] 

- Impairment of cash generating assets. [Paragraphs 63 and 75(e)(v) - (vi)) 
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GENERAL FINANCE STATISTIC CLASSIFICATIONS 
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APPENDIX G - UNAUDITED 
CAPE AGULHAS LOCAL MUNICIPALITY 

NON COMPLIANCE WITH SUPPLY CHAIN MANAGEMENT REGULATIONS FOR THE YEAR ENDED 30 JUNE 2010 


SUPPLIER 

j AMOUNT I 

LESS THAN 

R30 OOO 

BETWEEN 

R30 000 AND 

R200 000 

MORE THAN 

R200 000 

TOTAL 

SUIDKAAP DRUKKERY 

240 



240 

ASIA DEVCO 


152,853 


152,853 

KNOWLEDGE BASE 


31,190 


31,190 

SUIDERPERS 

8,367 



8,367 

NATIONAL SEA-AND-SAND INSTITUDE 


71,400 


71,400 

OVERBERG APPLIANCES 

350 



350 

DS DU TOtT 

12,560 



12,560 

ANTOINETTE EVENTS 

15,390 



15,390 

CROSS-ODENDAAL AUTO ELEC 

2.835 



2,835 

TOOLS FOR HIRE 

3,840 



3,840 

OVERBERG AGRI 

462 



462 

OVERBERG AGRI 

966 



966 

OVERBERG AGRI 

312 



312 

HOP IN FAMILY MARKET 

6,256 



6,256 

HOP IN FAMILY MARKET 

6,562 



6,562 

CSE 

2,402 



2,402 

P&B LIMEWORKS 

3.420 



3,420 

TWIN D 

3,000 



3,000 

CAR BOAT TRUCK 

212 



212 

OVERBERG LOCKSMITH 

450 



450 

TOOLS FOR HIRE 

1,162 



1,152 

NASHUA 

3,306 



3,306 

TJ MURTZ T/A MURTZ BUS SERVICES 

2,600 



2,600 

TWIN D BUSDIENS 

10,300 



10,300 

E WHITE 

600 



600 

HOTAGTERKLIP PADSTAL 

5,640 



5,640 

PRICE CLUB 

500 



500 

INKANYEZI MARKETING & COMMUNICATIONS 

10,579 



10,579 

JULIANS TRANSPORT 

4,800 



4,800 

ERASMUS VERVOER 

1,060 



1,060 

KNOWLEDGE BASE SALES 


31.190 


31,190 

OVERBERG AGRI 

1,400 



1,400 

BLOCH SUPERMARKET 

6,149 



6,149 

NiSAS CASH STORE NAPIER 

4,400 



4,400 

OVERBERG AGRI 


36,480 


36,480 

P DANIELS 

480 



480 

ANTHONY'S TRANSPORT 

900 



900 

OJ PLANT HIRE 

1,097 



1,097 

BLUEBIRD MEDIA 

500 



500 

SUSAN WIESE 

928 



928 

G SUMMERS 

2,447 



2,447 

CAMPO SPORTS 

4,929 



4,929 

HOUSE OF CARPETS 


52,728 


52,728 

OK GROCER 

187 



187 

HOP IN 

6,029 



6,029 

OVERBERG AGRI 

152 



152 

ISUZU TRUCK CENTRE 

4,281 



4,281 

HARVEY WORLD TRAVEL 

8,232 



8,232 

ANINE VAN WYK 

1,000 



1,000 
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OVERBERG AGRi 

CAR BOAT TRUCK 

:N W CARSTENS 

L'AGULHAS KAFEE 

jTA WAX TRANSPORT 

AF HAVECROFT 

OVERBERG AGRI 

R.LAWRENCE 

AGRICOL 

HOP-IN 

HOP-IN 

D PETERSEN 

OVERBERG AGRI 

CSE 

IKAMVA 

IKAMVA 

HOP-IN 

PREMIUM COMPUTERS 
TRANSTECH 

THE 3 CHIMNEYS GUEST HOUSE 

OJ PLANTHIRE 

PREMIUM COMPUTERS 

CSEEQUIPTMENT 

CALTEST 

FANTA 

CAM MOTORS T/A BREDASOORP MOTORS 

HOP-iN 

S KEKEZWA 

M.WALBRUGH 

JEAN MAARMAN 

BREDASOORP PROPERTY PROTECTION 

T00L4 HIRE 

IT-CAPE 

BETAALMEESTER 
LUGMAG BASIS OVERBERG 
M WALBRU6H 
HSMPUMPS 
ORMS 

STRUISBAAi BANDE 
R JOHNSON-MAROEM 
GRAPEVINE INTERACTIVE 
ANINEVAN WYK 
ONLAB 

HOUSE OF CARPETS 
CALVIN HENDRICKS 
CASSY'S COMPUTERS 
MCCARTHY FLEET SOLUTIONS 
HOP-IN 

SUIDKAAP DRUKKERY T/A SUIDERPERS 

OVERBERG AGRI 

BLUE BIRD MEDIA 

BLUE BIRD MEDIA 

BLUE BIRD MEDIA 

SUIDERNUUS 

GRAPEVINE INTERACTIVE 

HANDY MAN 

BLOCH SUPERMARKET 

HOP-IN 


593 



593 

604 



604 

10,416 



10,416 

213 



213 

1,800 



1,800 

755 



755 

15,846 



15,846 

3,200 



3,200 

3,420 



3,420 

6,562 



5,562 

26,699 



26,699 

10,000 



10,000 

403 



403 

723 



723 

2,784 



2,784 

9,805 



9,805 

6,117 



6,117 

2,708 



2,708 


64,437 


64,437 

1,940 



1,940 

627 



627 

200 



200 

5,974 



5,974 


48,971 


48,971 

10,000 



10,000 

3,013 



3,013 

6,413 



6,413 

1,008 



1,008 

4,600 



4,600 

15,000 



16,000 

3,000 



3,000 

2,125 



2,125 

207 



207 

7,600 



7.500 

10,000 



10,000 

7,760 



7,760 

7,006 



7,006 

315 



315 

150 



150 

1,197 



1,197 

599 



599 

1,000 



1,000 

2,394 



2,394 

230 



230 

800 



800 

330 



330 

7,695 



7,695 

6,162 



6,162 

630 



630 

342 



342 

3,040 



3,040 

2,900 



2,900 

2,140 



2,140 

2,162 



2,162 

599 



599 

556 



556 

9,423 



9,423 

9,736 



9,736 
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HOP-IN 

WUOD KLIP CC 
OVERBERG AGRi 
BREDASDORP DIEREKLINIEK 
CAPRiCHEM 
M.WALBRUGH 

VAN DER WALT STOFFERDERS 
PREMIUM COMPUTERS 
WESTERN CAPE TRANSFORMER 
SSE CAPE 
GW TRAUTMANN 
HOP IN 

PJ TECHNOLOGIES 
600CT MANUFACTURING 
S.COETZEE 

CLOVERLEI6H GUEST HOUSE 
G STEYN 
LEXIS NEXUS 
HOP IN 

ANINE VAN WYK 
SIPHO KEKZWA 
M RIXT/A MR MATWASDIENSTE 
MOZARTS 

ERLEIGH & ASSOCIATES 
DE GROENE KAT 
OJ PLANTHIRE 
KODAK 

PREMIUM COMPUTERS 
IT SOLUTIONS 
ROUTE 316 
ANTOINETTE EVENTS 
ISAT 

BROOKE PATRICK PUBLICATIONS 
P BROOKS 

STRUISBAAI STATIONERS 
BLOCH SUPERMARKET 
LEXIS NEXIS 
INSTAP MINIMARK 
BLOCH SUPERMARKET 
STRUISBAAI STATIONERS 
BREDASDORP NURSERY 
DE GROENE KAT 
JUTA 

LEXIS NEXIS 
AGAPE 

OVERBERG AGRI 
WINSTON 

TROIKA TRADING T/A FERRO BFV\KE 

HOP IN 

M LOUUW 

J V/D WATT 

J.LEKAY 

T AHRENDS 

SMKAPHENI 

D OCTOBER 

L V/D WATT 

L FF^ANSMAN 

AF HAVERCROFT 


6,422 



6,422 

15.504 



15,504 

423 



423 

1,678 



1,678 

26,487 



26,487 

3,200 



3,200 

2,685 



2,685 

14,336 



14,336 

14,820 



14,820 

19,562 



19,562 


83,772 


83,772 

5,628 



5,628 

26,918 



26,918 

13,930 



13,930 

500 



500 

100 



100 

2,188 



2,188 

1,263 



1,263 

1,142 



1,142 

1,000 



1,000 

338 



338 

850 



850 

316 



316 

2,280 



2,280 

96 



96 

1,197 



1,197 

600 



600 

550 



550 

308 



308 

559 



559 

123 



123 

549 



549 

1,580 



1,580 

1,600 



1,600 

24 



24 

8,110 



8,110 

467 



467 

103 



103 

246 



,246 

141 



141 

2,700 



2,700 

150 



150 

1,114 



1,114 

1,771 



1,771 

980 



980 

342 



342 

330 



330 

4,698 



4,698 

131 



131 

537 



537 

382 



382 

573 



573 

573 



573 

573 



573 

573 



573 

573 



573 

573 



573 

986 



986 
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SIPHO KEKEZWA 
HOP IN 

FORMS MEDIA 

CHERRY DE BEER OPTOMETRIST 
LEXIS NEXIS 
OVERBERG AGRI 
PRICE CLUB 

GRAPEVINE INTERACTIVE 

L'AGULHAS KAFEE 

BREDASDORP SQUARE 

AC MEMORIES 

BREDASDORP SQUARE 

BREDASDORP SQUARE 

L'AGULHAS KAFEE 

SUIDPUNT EXHAUST 

PIETER SCHOLTZ 

MOZART'S 

BLUE BIRD MEDIA 

ED CONSTRUCTION 

DE GROENE KAT 

PRICE CLUB 

NAPIER SLAGTERY 

BLUE BIRD MEDIA 

OVERBERG AGRI 

MOZARTS 

ARCADIA HOTEL 

OVERBERG AGRI 

DE GROENE KAT 

PRICE CLUB 

H&H ELECTRICAL 

HOP-IN 

PACK TOWN 

ANTOINETTE EVENTS 

ESTELLE AHRENDS 

V.VALENTINE 

JEAN MAARMAN 

SAVERS LANE 

VARSMARK 

SPAR 

HOP-IN 

5 KEKEZWA 

AC VAN WYK 

S KEKEZWA 

ARCADIA HOTEL 

ARCADIA TOURS & TRANSFERS 

HARVEY WORLD TRAVEL 

CAPE AGULHAS CIVILS 

OVERBERG AGRI NAPIER 

HSM 

OCEAN SEVEN BAND 
MJ MICHELS 
MICRON ENGINEERING 
PICK A BARGAIN 
WINSTON FLOWERS 
CASSEYS COMPUTERS 
NESAS CASH STORE 
ROYAL CAF^ 

JACKIE’S TUISGEBAK 


1.647 

1,654 

5,511 

296 

1,186 

239 

502 

2,120 

232 

450 

860 

500 

300 

210 

300 

300 

180 

1,850 

15,010 

234 

178 

144 

4,140 

258 

152 

1,592 

684 

300 

10,000 

1,750 

1,010 

1,000 

800 

600 

13,900 

1,910 

123 

1,500 

1,164 

767 

1,136 

1,000 

158 

796 

1,200 

2,613 

156,864 

275 

7,006 

1,500 

800 

2,256 

1,210 

150 

460 

192 

340 

1,300 


1,647 

1,654 

5,511 

296 

1,186 

239 

502 

2,120 

232 

450 

860 

500 

300 

210 

300 

300 

180 

1,850 

15,010 

234 

178 

144 

4,140 

258 

152 

1,592 

684 

300 

10,000 

1,750 

1,010 

1,000 

800 

600 

13,900 

1,910 

123 

1,500 

1,164 

767 

1,136 

1,000 

158 

798 

1,200 

2,613 

156,864 

275 

7,006 

1,500 

800 

2,256 

1,210 

150 

460 

192 

340 

1,300 
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FALCON PRESS 
DS DU TOJT 

BLAZEPOINT T/A OJ PLANTHIRE 
OVERBERG AGRI 
WUOD KLfP 
OVERBERG SEKURITEJT 
METSY MOTORS 
OVERBERG LOCKSMITHS 
H.JACOBS 
F6 UNIFORMS 
LIVINGSTONS RESTAURANT 
OVERBERG AGRI 
AH MARAIS 
HANDYMAN 

WOOLFS TROPHY WORLD 
TIRZAH'S SELF CATERING 
HOP IN FAMILY MARKET 
R HOPLEY T/A HOP IN VERVOER 
LAKEY VERVOER 
PAUL VAN WYK 
AGAPE 

NAPIER SPORTFORUM 
PRICE CLUB 
OK MINI MARK NAPIER 
JULIANS TRANSPORT 
SALFREDS BUSDIENS 
A BARLOW 
TIENIE'S VERVOER 
MTN 

WINSTON FLOWERS 
DE GROENE KAT 
WINSTON FLOWERS 
N VALENTINE 
BLUE CRANE COURIERS 
WINSTON FLOWERS 
ISAT 

PREMIUM COMPUTERS 
BLOCH SUPERMARKET 
DU TOIT DIENSSENTRUM 
ED CONSTRUCTION 
MRS LOWE (FUNKY FISH) 
BREDASDORP SQUARE 
MOZARTS 

BLOCH SUPERMARKET 

BLOCH SUPERMARKET 

HUIS KLIPPE DRIFT 

BLOCH SUPERMARKET 

BREDASDORP PROP. PROTECTION 

FUNKY FISH 

PRICE CLUB 

BREDASDORP DIEREKLINIEK 
LABOUR GUIDE 
OVERBERG AGRI 
OVERBERG AGRI 
OVERBERG AGRI 
OVERBERG AGRI 
MOZART'S 

BREDASDORP SQUARE 


7,273 

13,060 

627 

1.710 

1,120 

700 

1,444 

1,875 

2,550 

10,864 

618 

80 

372 

12,075 

1.710 
1,500 
2,000 
1,100 

160 

2,000 

1,500 

500 

2,100 

940 

1,000 

1,000 

1,200 

550 

265 

165 

110 

165 

650 

250 

165 

549 

120 

8,977 

5,192 

10,000 

145 

150 

258 

1,152 

185 

798 

123 

8,092 

145 

22 

1,965 

9,160 

580 

718 

153 

800 

227 

500 


7,273 

13,060 

627 

1,710 

1,120 

700 

1,444 

1,875 

2,550 

10,864 

618 

80 

372 

12,075 

1,710 

1,500 

2,000 

1,100 

160 

2,000 

1,500 

500 

2,100 

940 

1,000 

1,000 

1,200 

550 

265 

165 

110 

165 

650 

250 

165 

549 

120 

8,977 

5,192 

10,000 

145 

150 

258 

1,152 

185 

798 

123 

8,092 

145 

22 

1,965 

9,160 

580 

718 

153 

800 

227 

500 
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BREDASDORP SQUARE 
R ADAMS 
TELKOM 
B MAKABA 
VVALENTiNE 

CAM T/A BREDASDORP TOYOTA 
ACTEBiS T/A ELS BOUERS 
HANDYMAN MS MUNRO 
SUiDPUNT GAS 
J DANIELS 

MAXIME'S RESTAURANT 
PAPILLON PRESS & CONSULTANCY 
AAD TRUCK 
BREDASDORP SQUARE 
PREMIUM COMPUTERS 
BREDASDORP SQUARE 
LABOUR GUIDE 
BEDROSE INVESTMENTS 
SUIDPUNT BESIGHEIDS TRUST 
BREDASDORP SQUARE 
WINSTON 

NEEDPRO TRADING 
SUIDERPERS 
OVERBERG AGRI 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
q OVERBERG AGRI 

LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
LOUWS LOODGIETERS 
A COLLER 
OVERBERG AGRI 
ANINEVAN WYK 
8REDASDP0RP SQUARE 
JUTA 

AJ'S BANOE 

BREDASDORP SQUARE 

HSM 

MOZARTS 

OVERBERG AGRI 

BREDASDORP SQUARE 

PREMIUM COMPUTERS 

PREMIUM COMPUTERS 

OVERBERG AGRI 

MOZARTS 

VVALENTINE 

NAPIER GROCER 

BABALWA STOFILE 

LAWNMOWER & CHAINSAW CLINIC 


700 

143 

5,471 

332 

28.500 
1,496 

10.501 
5,844 

11,873 

170 

620 

2,350 

7,611 

250 

600 

250 

2,580 

5.000 
4,005 

150 

165 

5,700 

2,176 

3,969 

564 

263 

1,892 

986 

524 

621 

228 

1,296 

493 

744 

638 

212 

1,040 

748 

895 

2.000 

441 

1,000 

210 

281 

1,021 

600 

6,237 

146 

14,900 

250 

180 

5,946 

398 

165 

28,500 

925 

3,200 

57 


700 

143 

5,471 

332 

28.500 
1,496 

10.501 
5,844 

11,873 

170 

620 

2,350 

7,611 

250 

600 

250 

2,580 

5.000 
4.005 

150 

165 

5,700 

2,175 

3,969 

664 

263 

1,892 

986 

524 

621 

228 

1,296 

493 

744 

638 

212 

1,040 

748 

895 

2.000 

441 

1,000 

210 

281 

1,021 

600 

6,237 

146 

14,900 

250 

180 

5,946 

398 

165 

28,500 

925 

3,200 

57 


P65 



OVERBERG ENGINEERING 

CAR BOAT & TRUCK 

8H HARDEWARE 

KAAP AGULHAS TOERISME 

PRICECLUB 

LOUWS LOODGIETERS 

KANTOOR V/D LANDMETER-GENERAAL 

OVERBERG AGRl 

SUIDPUNT SEKURITEIT 

VVALENTINE 

CALTEST 

CONLOG 

ED CONSTRUCTION 

JEAN MAARMAN 

STRUISBAAl BRICK & PAVE 

OJ PLANTHIRE 

PREMIUM COMPUTERS 

LAWNMOWER & CHAINSAW CLINIC 

P&B LIMEWORKS 

BLOCH SUPEMARKET 

SIMONS ELEC 

SUIDERPERS 

BREDASDORP SQUARE 

OVERBERG APPLIANCES 

SUIDERNUUS 

OVERBERG AGRl 

SPAR 

BREDASDORP SQUARE 

MRS MARY-ANN LOWE 

PRICECLUB 

SUIDERNUUS 

SUIDERNUUS 

SUIDERNUUS 

B BOVETON 

BREDASDORP SQUARE 
SUIDERPERS 
J A HOPLEY 

AYANDA MBANGA COMMUNNICATIONS 
CALTEST 

SUIDEROORD TEHUiS 
SUIDERNUUS 
BURB OCS 
SAIAT 

V&V CONSULTING ENG 
MAT OVERBERG RETAILERS 
AAD NISSAN 

MAT OVERBERG RETAILERS 
BREDASDORP SQUARE 
TUNICA TRADING 
AH MARAIS &SEUNS 
AAD TRUCK & BUS 
PENTA DRAAD CC 
ADO 

MUBESKO AFRICA 
H&H ELECTRICAL 
AH MARAIS &SEUNS 
AH MARAIS & SEUNS 
DU PLESSIS 2 WAY RADIOS 



182 

302 

395 

45.000 
173 

21 ,403 
430 
133 
1,231 
10,973 
6,192 
13,263 
1.215 
875 
149,996 
2,743 
665 
43 
3,420 
6,085 
780 
55 
350 
130 
963 
719 
200 
250 
192 
42 
786 
183 
688 
260 
370 
1,179 
1,200 
8,113 
5,390 
1,125 
590 

15.000 
4,800 

21,155 

3,028 

4,731 

643 

1,250 

2,043 

241 

7,247 

89,170 

2,565 

98.382 

660 

2.228 

1,211 

815 
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n 


OVERBERG AGRI 
BREDASDORP SQUARE 
MOZARTS 
AGAPE 

BREDASDORP SQUARE 
DE GROENEKAT 
MOZARTS 
ANINE VAN WYK 

NAPIER GROCER TA OK MiNIMARK NAPIER 

MICROMATH TRADING 10CC T/A THE ST. GEORGES HOTEL 

GERT ADAMS 

OVERBERG AGRI 

CITY LODGE PINELANDS 

BLOCH SUPERMARKET 

BLICK SA 

PRICECLUB 

MOZARTS 

BLOCH SUPERMARKET 
OVERBERG AGRI 
AUSTRATECH CC 
MIDAS BREDASDORP 
TRICOM AFRICA 

DE BEERS CABINET & CARPENTERS 

LUTTIG & SHUN 

BREDASDORP SQUARE 

ROUTE 316 

TRANSTECH 

RGS 

BREDASDORP APTEEK 

BYTES TECHNOLOGY GROUP 

BREDASDPORP DIEREKLINIEK 

MOZARTS 

MOZARTS 

DE GROENEKAT 

BREDASDORP SQUARE 

JAV AGENCIES 

OVERBERG AGRI 

BUILT IT 

JULIAN'S 

AGAPE 

J HOPLEY 

MOZARTS 

AH MARAIS & SHUNS 
OVERBERG AGRI 

SUIDPUNT BETONMURE H/A BREDASDORP BETONMURE 

B&M GARAGE 

GRAPEVINE INTERACTIVE 

BLOCH SUPERMARKET 

WINSTON FLOWERS 

CITY LODGE PINELANDS 

ioVERBERGAGRI 

BLUE BIRD MEDIA 

BLUE BIRD MEDIA 

FLAMES GRILL & PUB 

PREMIUM COMPUTERS 

BARLOW WORLD 

OVERBERG AGRI 

OVERBERG APPLIANCES 


234 



234 

210 



210 

436 



436 

1,550 



1,550 

250 



250 

180 



180 

297 



297 

1,000 



1,000 

452 



452 

949 



949 

12,000 



12.000 

390 



390 

2,755 



2,755 

8,521 



8,521 

2,776 



2,776 

42 



42 

2,560 



2,560 

292 



292 

448 



448 

5.130 



5,130 

110 



110 

14,058 



14,058 

3,460 



3,460 

6,555 



6,555 

960 



960 

17,250 



17,260 

822 



822 

7,345 



7,345 

194 



194 

25,736 



26,736 

1,590 



1,590 

185 



185 

110 



110 

396 



396 

• 75 



75 

86 



86 

2,358 



2,358 

110 



110 

433 



433 

1,500 



1,500 

2,000 



2,000 

297 



297 

427 



427 

553 



553 

7,430 



7,430 


54,855 


54,855 

3,967 



3,967 

250 



250 

150 



150 

2,755 



2,755 

135 



135 

1,400 



1,400 

1,400 



1,400 

384 



384 

8,117 



8,117 

2,267 



2,267 

716 



716 

125 



125 
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MOZARTS 
MOZART'S 
PRICECLUB 
COE BEER 
OVERBERG AGRl 
GOEIE HOOP SUXGHUIS 
OVERBERG LOCKSMITH 
PREMIUM COMPUTERS 
WINSTON FLOWERS 
DE GROENEKAT 
BREDASDORP SQUARE 
NEEDPRO 

OVERBERG LOCKSMITH 
B&M GARAGE 
ANINE VAN WYK 
OVERBERG LOCKSMITH 
BREDASDORP SQUARE 
SUIDPUNT GAS 
ANSA 

E PLAATJIES 
WINSTON FLOWERS 
BLOCH SUPERMARKET 
UNlVERStTEIT STELLENBOSCH 
C FISCHER 
STAR SIGNS 
AAD TRUCK& BUS 
STEVEN ALIAS WELDNET 
FORMS INDEPENDENT 
OVERBERG AGRl 
BREDASDORP SQUARE 
MUBESKO AFRICA 
AH MARAIS &SEUN 
PRICE CLUB 
GERT ADAMS 
BUILT IT 

NAPIER GROCER 
PRICE CLUB 

MOZART'S COFFEE SHOP 
MOZARTS COFFEE SHOP 
BREDASDORP VERWE & D^COR 
BLOCH SUPERMARKET 
ANSA'S 

DE GROENE KAT 
FG UNIFORMS 
OVERBERG AGRl 
BREDASDORP SQUARE 
BLOCH SUPERMARKET 
BLOCH SUPERMARKET 
TROIKA TRADING 
AGAPE TUISNYWERHEID 
BREDASDORP SQUARE 
MOZARTS COFFEE SHOP 
VOLTEX 

OVERBERG AGRl 
BREDASDORP DIERE KLINIEK 
C HOEFTMAN 
BREDASDORP SQUARE 
BLUE BAY LODGE 


274 

320 

141 

980 

1,904 

200 

400 

685 

150 

280 

660 

7,125 

330 

131 

1,000 

724 

200 

211 

150 

1,900 

165 

6,530 

9.200 
200 

51 

4,290 

3.200 
2,304 

436 

150 

20,748 

119 

1,738 

12,000 

4,956 

113 

79 
67 
74 

809 

36 

150 

593 

4,440 

58 

80 
28 
28 

2,726 

1,350 

800 

150 

423 

254 

1,859 

750 

625 

3.000 


274 

320 

141 

980 

1,904 

200 

400 

685 

150 

280 

660 

7,125 

330 

131 

1,000 

724 

200 

211 

150 

1,900 

165 

6,530 

9.200 
200 

51 

4,290 

3.200 
2.304 

436 

150 

20,748 

119 

1,738 

12,000 

4,956 

113 

79 
67 
74 

809 

36 

150 

593 

4,440 

58 

80 
28 
28 

2,726 

1,350 

800 

150 

423 

254 

1,859 

750 

625 

3,000 
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OVERBERG AGRl 
LOUWS LOODGIETERS 
MOZARTS COFFEE SHOP 
L'AGULHAS KAFEE 
THE COURTYARD 
BLOCH SUPERMARKET 
BENLIEKOR 

BREDASDORP SQUARE 
MOZARTS COFFEE SHOP 
DE GROENE KAT 
WAM TECHNOLOGY CC 
PREMIUM COMPUTERS 
TOOLS 4 HIRE 
WALTONS 

FORMS MEDIA INDEPENDENT 
CSE 

PROPARTRIA 
L JACOBS 

B ESAU T/A ER TILING 
ANINE VAN WYK 
D PETERSEN 
OVERBERG AGRl 
COMPACTION & INDUSTRIAL 
WINSTON 

BREDASDORP SQUARE 
BREDASDORP SQUARE 
PRICECLUB 

BREDASDORP SQUARE 
ODS CONSULTING 
GRAPEVINE INTERACTIVE 
DE GROENE KAT 
LJA INVESTMENT 
HARVEY WORLD TRAVEL 
SAMRO 
PRICE CLUB 

BREDASDORP VERWE & DiCOR 
H&H ELECTRICAL 
BREDASDORP SQUARE 
WINSTON FLOWERS 
OVERBERG AGRl 

BREDASDORP PROPERTY PROTECTION T/A OVERBERG SECURITY 

MOZARTS 

JOSCO SERVICES 

TOMMY BRUMMER CC 

STRUiSBAAl BANDE 

PRICE CLUB 

MLOWE 

KATANGA 

THE ARNISTON SPA HOTEL 
S KEKEZWA 

BREDASDORP BANDEDIENS 
CITY LODGE PINELANDS 
OVERBERG APPLIANCES 
■FASTLIFT RIGGING 
STRUiSBAAl BANDE 
JEAN MAARMAN 
MOZART'S COFFEE 
MUBESKO 


366 



366 

3,067 



3,067 

112 



112 

134 



134 

21,888 



21,888 

38 



38 

220 



220 

696 



696 

215 



215 

1 



1 

28,594 



28,594 

910 



910 

1,608 



1,608 

4,414 



4,414 

2,873 



2,873 

2,718 



2,718 

5,100 



5,100 

10,000 



10,000 

2,000 



2.000 

1,000 



1,000 

1,260 



1,260 

1,974 



1,974 

4,053 



4,053 

150 



150 

225 



225 

200 



200 

191 



191 

200 



200 

24,145 



24,145 

3,967 



3,967 

200 



200 

3,220 



3,220 

7,570 



7,670 

478 



478 

4,602 



4,602 

347 



347 

513 



513 

200 



200 

380 



380 

139 



139 

1,620 



1,620 

295 



295 

161 



161 

2,394 



2,394 

249 



249 

44 



44 

299 



299 

780 



780 

260 



250 

88 



88 

190 



190 

4.591 



4,591 

130 



130 

5,029 



5,029 

110 



110 

500 



500 

222 



222 


69,654 


69,654 


P69 


MOZART'S COFFEE 
BLOCH SUPERMARKET 
NAPIER GROCER 
AAD NISSAN 
CSE 

JA HOPLEY 

BREDASDORP SQUARE 
OVERBERG AGRl 
BREDASDORP SQUARE 
HOTAGTER KLIP PADSTAL 
JEAN MAARMAN 
PRICE CLUB 
OVERBERG AGRl 
600 CT 

OVERBERG AGRl 
L’AGULHAS KAFEE 
PLAN ACTIVE 

BREDASDORP BANDEDIENS 
STRUiSBAAl BANDS 
CPMD 

N.W CARSTENS 
STRUiSBAAl BANDE 
P EVERSON 
M VW\LBRUGH 
OVERBERG AGRl 
ART ATTACK 
BREDASDORP SQUARE 
BLOCH SUPERMARKET 
M WALBRUGH 
OVERBERG AGRl 
D GROENEWALD 
WALTONS 

SUIDPUNTSEKURITEIT 
ATLAS PLASTICS 
N&M BAKWERKE 
SOUTHERN TRADING 
AAD NISSAN 
BLOCH SUPERMARK 
SPAR 

PROTEA HOTEL CUMBERLAND 

S.WIESE 

S.WIESE 

ROUTE 316 

AL ABBOTT 

WALTONS 

BREDASDORP SQUARE 

MOSS CATS PROPERTY HOLDINGS PTY 

TCS 

J TITUS 

CJ SEPTEMBER 
M COERT 

MASITHETHE LANGUAGE SERVICES 
LEXIS NEXIS 
LEXIS NEXIS 
IMQS 

SUIDPUNT BESIGHEIDSTRUST 
SUIDPUNT BESIGHEIDSTRUST 
BREDASDORP DIERE KLINIEK 


165 

544 

387 

2.704 

1,268 

1,395 

3,140 

140 

959 

420 

300 

70 

317 

6,125 

140 

107 

4,446 

1,764 

205 

25.000 
3,000 

775 

451 

3,350 

364 

254 

375 

7,924 

600 

387 

58 

8,912 

2,016 

24,053 

684 

900 

3,135 

1,092 

124 

3,596 

350 

3,319 

13.000 
3,405 
5,361 

415 

1,190 

27,759 

500 

250 

250 

6,023 

357 

602 

3,648 

2,923 

24,351 

2,030 
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387 
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1,268 

1,395 

3,140 

140 
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420 

300 

70 

317 

6,125 

140 

107 

4,446 

1,764 

205 

25.000 
3,000 

775 

451 

3,350 

364 

254 

375 

7,924 

600 

387 

58 

6,912 

2,016 

24,053 

684 

900 

3,135 

1,092 

124 

3,596 

350 

3,319 

13.000 
3,405 
5,361 

415 

1,190 

27,759 

500 

250 

250 

6,023 

357 

602 

3,648 

2,923 

24,351 

2,030 
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STRUISBAAl BANDE 
BREDASDORP APTEEK 
BREDASDOPR BANDEDIENS 
AYANDA MBANGA 
NAPIER BANDE 
600 CT 

BREDASDORP BANDEDIENS 

LEXIS NEXIS 

AJ BANDE DIENS 

BLAIZE POINT 

A VAN WYK 

SHAHIDA HAMMER 

CROSS ODENDAAL AUTO ELECT 

FASTLIFT 

DIE KOMBUiSKAS 

RJ HEUNIS 

LAWNMOWER & CHAINSAW CLINIC 

LAWNMOWER & CHAINSAW CLINIC 

BREDASDORP BANDEDIENS 

AUSTRATECH 

S KEKEZWA 

DE GROENE KAT 

WINSTON 

BREDASDORP SQUARE 

PRICECLUB 

CHILD WELVARE SA 

SPAR 

SPAR 

AYANDA MBANGA 
DE HEIDE PRIMERE SKOOL 
LEXIS NEXIS 
INSTITUUT VIRBLINDES 
SPAR 

HI Q BANDE 
SPAR 
UELCO 
AGAPE 

STRUISBAAl BANDE 
SPAR 

LOUDA CIVILS 

GRAPEVINE 

FULL MOON TRADING 

SPAR 

HI Q BANDE 
HI Q BANDE 
HARVEY TRAVEL 
SPAR 

NICK’S MOBILE AUTO ELEC 

PRO ACTIVE 

PRICE CLUB 

NAPIER GROCER 

V VALENTINE 

PHS CONSULTING 

ODS CONSULTANTS 

SUIDPUNTSEKURITEIT 

PEPSTORES 

FANTA 

OCS 


62 

426 

32 

5,409 

75 

17,535 

910 

1,778 

1,064 

2.622 

1,000 

500 

2,890 

4,467 

3,450 

24,633 

450 

110 

81 

1,072 

421 

300 

660 

250 

165 

800 

593 

154 

4,732 

500 

235 

26,357 

323 

140 

769 

17,100 

1,350 

110 

282 

17,140 

3,967 

865 

1,043 

262 

51 

7,505 

387 

2,861 

8,690 

222 

498 

2,500 

12,540 

25,080 

902 

1,885 

6,000 

6,000 
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426 

32 

5,409 

75 

17,535 

910 

1,778 

1,064 

2,622 

1,000 

500 

2,890 

4,467 
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24,633 

450 

110 

81 

1,072 

421 

300 

660 

250 

165 

800 

593 

154 

4,732 

500 

235 

26,357 

323 

140 

769 

17,100 

1.350 

110 

282 

17,140 

3,967 

865 

1,043 

262 

51 

7,505 

387 

2,861 

8,690 

222 

498 

2,500 

12,540 

25,080 

902 

1,885 

6,000 

6,000 
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SPAR 

DIGITAL VOICE PROCESSING 

BLUE CRANE 

BESTER PROKUREURS 

OK GROCER 

DIE HERBERG 

BLOCH SUPERMARKETS 

NICK'S MOBILE AUTO ELEC 

BLOCH SUPERMARKETS 

NAPIER BANDE 

Hi-Q BANDE 

PRICE CLUB 

WOUD KLIP 

SPAR 

L'AGULHAS CAF^ 

BREDASDORP DIEREKLINIEK 

AYANOAMBANGA 

SPAR 

PACK TOWN 
SPAR 

ROLA MOTORS 

GENE LOUW TRAFFIC COLLEGE 
BREDASDORP SQUARE 
JUTA 
MOZARTS 

FIRLANE GUESTHOUSE 

HI-Q BANDE 

ARTHUR CARELSE 

JASON SIMONS 

UNISA 

AGRI POST 

TOWN & COUNTRY 

NICK'S MOBILE AUTO ELEC 

SPAR 

JUTA 

JUTA 

BREDASDORP SQUARE 
BREDASDORP SQUARE 
PACK TOWN 
SPAR 

NICK’S MOBILE AUTO ELEC 

BLOCH SUPERMARKETS 

KRITZINGER&CO 

MOZARTS 

KING'S MOBILE 

PACK TOWN 

SPAR 

BREDASDORP APTEEK 
BLAIZERPOINT 
L JACOBS 
JUTA 

SIPHO KEKEZWA 
NICK’S MOBILE AUTO ELEC 
H! Q 

CITY LODGE OR TAMBO AIRPORT 
SPAR 

ANINE VAN WYK 
WINSTON 


326 

6,584 

195 

3,420 

128 

11,419 

220 

76 

6,103 

75 

140 

1,050 

1,932 

137 
241 

1,330 

4,056 

659 

206 

1,752 

1,481 

10,045 

10,200 

181 

245 

1,700 

51 

2.040 
600 
942 

1,596 

7,410 

1,982 

366 

225 

434 

90 

390 

206 

1,652 

1,227 

369 

7,068 

919 

47 

206 

444 

138 
698 

10,000 

295 

599 

1.040 
1,465 
2,252 

250 

1,000 

185 
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369 
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47 

206 
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10,000 

295 
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1,465 
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250 

1,000 

185 
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J HENDRICKS 
GJANTJIES 
KODAK 
SPAR 

PAVONTUUR 
V PLAATJIES 
LMANXE8A 

TORQUE TECHNICAL COMPUTER TRAINING 
M COERT 
FG UNIFORMS 
SPAR 

LEXIS NEXIS 
LEXIS NEXIS 
LEXIS NEXIS 

GRAPEVINE INTERACTIVE 
A DAVIDS 

WOOLF’S TROPHY WORLD 
BREDASDORP DRIVING SCHOOL 
FANTA 

HOP IN FAMILY MARKET 
LP GRAPHICS 
DR AW ODENDAL 

BREDASDORP PROPERTY PROTECTION 
PUMPCOR 

V&V CONSULTING ENGINEERS 

CONCRETE UNITS 

MUBESKO AFRICA 

HOP IN FAMILY MARKET 

KNOWLEDGE BASE 

NATIONAL SEA-AND-SAND INSTITUDE 

OVERBERG AGRI 

HOUSE OF CARPETS 

HOP-IN 

TRANSTECH 

CALTEST 

PUMPCOR 

KRITZINGER + CO 

600CT MANUFACTURING 

KRITZIGER & CO 

TCS 

TUNICA TRADING T/A DE HOOP OPSTAL 

CTM HERMANUS 

V&V CONSULTING ENGINEERS 

SUIDPUNT BESIGHEIDS TRUST 

SRK CONSULTING 

AURECON 

NATIONAL SEA & SAND INSTITUTE 
BOVIDIDAE INVESTMENTS 
PENTA DRAAD 

V&V CONSULTING ENGINEERS 

KRITZINGER & CO 

KZN OILS PTY LTD 

V&V CONSULTING ENGINEERS 

INCLEDON 

CPMD 

ERIDEO CONSTRUCTION 
V&V CONSULTING ENGINEERS 
■WESTERN CAPE TRANSFORMERS 


250 



250 

250 



250 

339 



339 

210 



210 

250 



250 

250 



250 

250 



250 

7,966 



7,966 

250 



250 

3,054 



3,054 

241 



241 

620 



620 

318 



318 

368 



368 

11,491 



11,491 

250 



250 

4,459 



4,459 

11,900 



11,900 

1,500 



1,500 

137 



137 

4,464 



4,464 

701 



701 


30,600 


30,600 


47,287 


47,287 


36,833 


36,833 


31.409 


31,409 


62,397 


62,397 


31,145 


31,145 


31,190 


31,190 


71,400 


71,400 


36,480 


36,480 


52,728 


52,728 


32,261 


32,261 


64,437 


64,437 


48,971 


48,971 


32,809 


32,809 


67,089 


67,089 

13,930 



13,930 


180,804 


180,804 


30,039 


30,039 


40,563 


40,563 


84,894 


84,894 


157,752 


157,752 


31,494 


31,494 


104,533 


104,533 



228,000 

228,000 


40,800 


40,800 


38,800 


38,800 


65,299 


65,299 


74,706 


74,706 


30,096 


30.096 


55,710 


55,710 


35,820 


35,820 


44,221 


44,221 


45,500 


45,500 


55,290 


55,290 


38.297 


38.297 


32,946 


32,946 
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GLS 


112,824 


112,824 

DIEDERICKS CONSTRUCTION 


39,500 


39,500 

V&V CONSULTING ENGINEERS 


36,609 


36,609 

CAPE LOWLANDS ENVIROMENTAL SERVICES 


45,600 


45,600 

V&V CONSULTING ENGINEERS 


63,564 


63,564 

IGNITE 


75,295 


75,295 


2,165,929 

3,474,937 

228,000 

5,868,866 
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